CLIENT'S IDENTIFICATION CARD / UVAEHTU®UKALIMOHHAS KAPTA K/IMEHTA

This Client’s Identification Card constitutes an integral part of the Agreement No. ..........ccoiiiies

(AaHHas UpeHTndunkaumoHHasa Kapra KnneHTa sBnsiercs HeoTbeMsieMoit yacTbio florosopa N2)

xtb

online trading

1
Company Name
HasBaHue koMnaHum I
| Country (Crpana) || || city (ropon) || |y
Registered Office Address|| street (Ynuua) Apartament No.
IOpuanueckuii agpec (Ks.) I
| Post Code (Mngekc) | | | 1
Correspondence Address | || country (Crpana) || || city (fopom) || |
(if other than Residence Apartament N 1
Address) Street (Ynuua) pa K e I
KoHTaKTHbIVi agpec (ecnu (Ks.)
OLFESE] O | Post Code (MHpexc) | | I
IOpMANYEcKoro agpeca) 1
Tax Identification Number 1
HanoroBbiii HOMep
Statistical Number I
Homep u3 ynpaBneHus
CTaTUCTUKHN I
Company Register No. I
Homep cBuperenncrea o
perncrpauumn :
Tax Authority
Hanorosas uHcnexkums I
Tax Authority Address | Country (Ctpana) || || City (Fopon) | | .
ARpec Hanorosoii | street (Yanua) || |
uHcnexumn | Post Code (MHaeKc) || | I
Name and Surname of
person authorized to ID Number 1
represent the Company Homep yaocToBepeHUsi TIMYHOCTH
®.1.0. Npencrasutens NpencraButens Komnanmn I
Komnanum :
Tax Identification Number
HanoroBbiii HOMep I
lNMpeacrasutens Komnauun
|
Currency of the Account
BRI G oPLN oUSD oEUR I
Bank Name |
HasBaHue 6aHka
Bank Address I
Apnpec baHka
BIC, SWIFT 1
Code / Kop I
Client’s Bank Account
BaHkOBCKkMM cueT KnmeHTa IBAT‘z;‘ﬁiount I
Homep cuera
Further I
instructions |
AOon.
nHpopmauus I
NIK Number |
(Apply only to derivatives
agreement WSE) I
Homep NIK (3anonnsercs
TOJIbKO Npu TOproene |
AepuBatuBamm WSE)
Please indicate a security I
question
CeKpeTHblii BONpoc 1
Answer for the above- I
mentioned question
OTBET Ha CEKPETHbIN I
BOMNpOC

I hereby authorize

|[ o electronic form on the e-mail address listed below (no fees)




X-Trade Brokers to send all

information in:
[AaHHbIM YNOIHOMO4YMBaIO
X-Trade Brokers
OTNpaB/ATb BCIO
nHpopmaumio:

B anekTpoHHoW opMe Ha 3N. aapec, ykasaHHbIW Huke (6e3 komMuccuii)
o printed form on the correspondence address (according to the price list)
B nMcbMeHHOM BMAE Ha KOHTaKTHbIW agpec (no TapudamM Tabnnubl oniat U KOMUCCMOHHBIX)

E-mail Address
ONeKTPOHHbINA aapec

Telephone Number
Homep TenedoHa

The Client has the right to change the data in the Client’s Identification Card. In
case of such changes Client is obliged to immediately inform X-Trade Brokers Dom
Maklerski S.A. about changes in writing on the Client’s Data Change Form. Change
is effective on the next working day after the day of receiving by X-Trade Brokers
Dom Maklerski S.A. information in accordance with 3.15 of the Regulations. In
case when factual change of data and information included in Client’s Identification
Card will occur and Client won't inform X-Trade Brokers about it in a manner
specified above X-Trade Brokers Dom Maklerski S.A. is not liable for any losses
suffered as a result of acting on the basis of information provided by Client in a
previous Client’s Identification Card.

KnuMeHT uMeeT npaBo M3MEHUTb [AaHHble, yKasaHHble B WaeHTUdUKaLMOHHOW
Kapte KnveHTa. [pu Hanuumm w3MeHeHUn KnueHT o06s3aH  HeMeasieHHO
npouHdopMupoBatb 06 3Tom X-Trade Brokers Dom Maklerski S.A. nucbMeHHO,
3anonuuB  GopMy W3meHenut k WaeHTudbMkaumoHHoW KapTte KnwueHTa.
M3MeHeHUs BCTYNST B CUNY Ha cneaylowmii pabounii AeHb nocie nonyveHus X-
Trade Brokers Dom Maklerski S.A. nHgopmaumm cornacHo ¢ n. 3.15 PernameHTa.
Ecnv  npousownu  dakTuyeckue  M3MEHEeHUs  AaHHbIX,  YKa3aHHble B
VpeHTudmkaumoHHon Kapte Knuenta, u KnveHT He yBegomun o6 atoMm X-Trade
Brokers, To X-Trade Brokers Dom Maklerski S.A. He HeceT OTBETCTBEHHOCTb 3a
nobble NoTepW, CBS3aHHble C WCMONb30BaHMEM WHGOpMaUWK, ykasaHHOM
KnueHTom B npeabiayLueii aeHTudmkaumoHHol Kapte KnveHra.

I hereby declare that the above-mentioned data are consistent with its actual
condition and legal status and I undertake to update these data forthwith in
writing after any changes will occur. By filling out this form I agree to processing
of my personal data by X-Trade Brokers Dom Maklerski S.A. for any purposes
related to the performance of the Agreement, advertising purposes and I agree to
receive in electronic form any information related to the offer of X-Trade Brokers
Dom Maklerski S.A. in accordance with the Act dated on 29" of August 1997 on
personal data protection (Journal of Laws of 1997, No 133, item 883, as
amended).

Hacroswwmm noAaTBepxAaalo, 4YTO  BbllU€yKa3aHHble [aHHble COOTBETCTBYIOT
akTnueckoii U topuanyeckolt uHdopmaumu, UM 06s3ylocb MX OBHOBNSATL B
NMUCbMEHHON (hopMe HEMEANEHHO MOCNe BO3HUKHOBEHWUS M3MEHEHUI. 3anonHss
fAaHHyl0 MpeHTudukaumoHHyo KapTy, Bblpaxalo corsiacMe Ha WCrnosib3oBaHue
MOMX JIMYHbIX AaHHbIX X-Trade Brokers DM S.A. Mpu WCMONMHEHWW YCNOBUI
[loroBopa, B peKNaMHbIX Lensx W ANns  MOMyYeHWs MO 3SNEKTPOHHOW nouTe
nmHdbopMauumn o npeanoxenusx X-Trade Brokers DM S.A, cornacHo 3akoHa oT 29
aBrycra 1997r. 06 oxpaHe nuyHbIX AaHHbIX (MpaBUTENbCTBEHHLIV Kypbep, 1997r,
N2133, cT. 883 ¢ M3mMeHeHnsMu).

Date Name and Surname,

Dara Umsa n bamunus

Client’s Signature
Moanucb Knuenta

I hereby confirm that all the above-mentioned personal data included in the
Client’'s Identification Card was filled in proper manner and these data are
consistent with ID document, which copy was enclosed to the herein Client’s
Identification Card.

Hacroswmm noaTeepxaato NpaBuIbHOE 3aMofIHEHNE IMYHBIX AaHHbIX, YKa3aHHbIX
B MpeHTudmkaumoHHon KapTe KnueHTa, M X COOTBETCTBME C YAOCTOBEPEHMEM
JIMYHOCTM, KCEPOKOMUSI KOTOPOro MpunaraeTcs K JAaHHOM MaeHTudbukaumnoHHoM
KapTte Knuenta.

Date Name and Surname,

Client’s Signature

Dara Umsa n bamunus

Moanucb KnneHrta

Client’s declaration

I declare that the entity I represent employs persons having appropriate
knowledge and experience in relation to investing in financial instruments, to
whom the right to make investment decisions on the account of the company shall
be vested.

I declare that I have received information regarding Brokerage House X-Trade
Brokers Dom Maklerski S.A. and services provided on the basis of the Agreement
and that I have been acquainted with investment risk in relation to those services.

Aexnapauusa KnueHra

3asBnsto, 4YTO NPEACTaBNsl0 OpraHv3auumio, rae paboTalT nuua, UMerowme
COOTBETCTBYIOLME 3HAHUS U OMbIT B 0611aCTU MHBECTUPOBaHUS B (DMHAHCOBbIE
MHCTPYMEHTbI, M KOTOpble WMEIOT NpaBoO peanu3oBbiBaTb MWHBECTULMOHHbIE
peLueHnsl Ha TOProBOM CHETY KOMMaHWUM.

3asBnsio, 4To nony4un uHgopmaumio o bpokepckom gome X-Trade Brokers Dom
Maklerski S.A. n ycnyrax, NpefoCTaBNSIOLMXCS HAa OCcHoBe [loroBopa, a Takxe
NOATBEPXAA0 O3HAaKOMJSIEHUE C WHBECTULIMOHHBIM PUCKOM KacaTenbHO AaHHbIX
ycnyr.

Date Name and Surname,

Client’s Signature

Dara Umsa n bamunus

Moanucb KnneHrta

In case of lack of declaration above, the declaration below is filled in by
the Client and X-Trade Brokers

In connection to lack of the Client’s declaration of employing persons having
appropriate knowledge and experience in relation to investing in financial
instruments, X-Trade Brokers Dom Maklerski S.A. declares that in the assessment
of the Brokerage House chosen by the Client scope of services bears with it too
much investment risk, of which Client is hereby informed.

Client declares that he received information regarding X-Trade Brokers Dom
Maklerski S.A. and the service which will be provided on the basis of the concluded
Agreement and that he has been acquainted with the investment risk in relation to
provided services.

Mpwm oTCYTCTBMM 3an0/IHEHUS AeK/Iapalum Bbille, AeK/apaLusa HIKe
3anonHsercs Knuentom u X-Trade Brokers

B cBf3M C OTcyTCTBMEM Aeknapauuu KnueHTa KacaTenbHO COTPYAHWKOB,
0o6nafalolwMx  COOTBETCTBYIOWMMM  3HAHMSMM M OMbITOM B obnactu
MHBECTMPOBaHWUSA B (MHAHCOBble MHCTPyMeHTbl, X-Trade Brokers Dom Maklerski
S.A. 3asIBNSIET, YTO NpM oLieHKe bpokepckuM [loMoM BbIGpaHHbIX KnueHToM ycnyr,
OHW HeCyT MHOr0 WHBECTULMOHHBIX pUCKOB Ans KnueHTa, O 4eM OH
NpOUH(OPMMPOBaH.

KnueHT noaTBepXXAaeT, YTO OH nonyunn uHcbopmaumio o BpokepckoMm aome X-
Trade Brokers Dom Maklerski S.A. n ycnyrax, npefoCTaBnsiOLMXCA Ha OCHOBE
[loroBopa, a Takke O3HaKOMNEHWe C WHBECTULMOHHBIM PUCKOM KacaTenbHO
[l@HHbIX YCnyr.

Date, signature and name seal of X-Trade Broker’s Employee
Aarta, ®.1.0. 1 noaNUCcb YNOJIHOMOYEHHOIr0o coTpyaHuka X-Trade Brokers

Date and signatures of the persons representing the Client
AaTta, noanuck NMpeacrasutens Knuenrta
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Agreement/loroBop N2:.......cccuvimemannis

Agreement for the provision of services consisting in the
execution of orders to buy or sell property rights, keeping
property rights accounts and cash accounts by X-Trade Brokers
Dom Maklerski Spéotka Akcyjna

[oroBop Ha npepaocTaBsieHUEe YC/Nyr UCNOJIHEHUSI OpAEepoB Ha

KYMJIl0 WM NpoAaxy npaB co6CTBEHHOCTH, BeAeHUe CYEeTOB
npaB cO6CTBEHHOCTM U AeHexHbix cyeTtoB AO X-Trade Brokers
Dom Maklerski

concluded in Warsaw, on / noanucaH B . BapluaBa: .........cccccceeveeeenencnnns

between / mexay:

Company / Komnanus

Registered Office address /

HOpuanueckuii agpec

Forename and surname of the person
authorized to representation/

®.1.0. yNnosIHOMOYEHHOrO NiMua

Type of ID document /

Bua MaeHTU(PUKALMOHHOrO AOKYMEHTa

Series and number of ID document /

Cepus n HoMmep ID goKkyMeHTa

Business Activity Register/Register of
Entrepreneurs / Peectp BnpoB

npennpunuMaTenbcxoi’l AeATe/IbHOCTU

Statistical number /

CTaTUCTMYECKHNiA HoMep

Tax Identification Number /

NaeHTUhUKALMOHHDBIM HANOroBblii HOMep

Type of Account / Bup cueta Standard X-VIP
Client classification (filled by XTB) / Retail Client Professional Client
Knaccudmkauunsa knmenTa (3anonnHser XTB) PO3HUYHbBIW KIMEHT MpodeccnoHanbHbIi KIUEHT

Hereinafter referred to as the ,,Client”

[anee ,KnueHnt”

and / n

X-Trade Brokers Dom Maklerski Spotka Akcyjna, with its registered
office in Warsaw at Ogrodowa 58, 00-876 Poland (hereinafter referred to as
“X-Trade Brokers”), entered into register of entrepreneurs conducted by
the District Court for the Capital City of Warsaw, XII Commercial Division, in
the National Court Register under KRS number 0000217580 with fully paid
up share capital amounted to 5,510,214 PLN (say: five millions and five
hundred thousand ten and two hundred fourteen polish zloty) hereinafter
referred to as ,X-Trade Brokers". X-Trade Brokers is a Brokerage House
within the meaning of the Act on Trading in Financial Instruments of 29%
July 2005 and is supervised by the Polish Financial Supervision Authority.
X-Trade Brokers is also a participant of compensation scheme incorporated
and maintained by the National Depository for Securities which is intended
to ensure payments of cash to investors up to level determined by the Act.
At signing this Agreement, X-Trade Brokers is represented by Management
Board.

1. This Agreement lays down the general terms and conditions under
which X-Trade Brokers undertakes to provide brokerage services consisting
in the execution of orders to buy or sell property rights as regards financial
instruments trading within the meaning of the Act on Trading in Financial
Instruments (Journal of Laws of 2005, No 183, item. 1538, as amended —
the Act) and keeping accounts and registers related to such trading with

AxunoHepHoe obuecrtBo X-Trade Brokers Dom Maklerski, c
MeCToHaxoXxaeHveM B r. Bapwasa, yn. Orpogosa 58, 00-876, Monblua
(nanee "X-Trade Brokers"), 3apeructpupoBaHHoe B PaiioHHoM Cyae
ropoga Bapwasbl, XII Kommepueckuii otaen, B HauvoHanbHOM
cynebHom peectpe nog HomepoM KRS 0000217580 C nomHOCTbiO
OMMayeHHbIM aKLUMOHEPHbIM KanuTanoMm B pasmepe 5510 214 3noTbix
(NATb  MUNIMOHOB MNATLCOT AECATb ThiCAY ABECTM YeTblpHaAuaTb
nonbcknx 3/10ThbIX), Aanee umeHyemoe "X-Trade Brokers". X-Trade
Brokers sBnseTcs BpokepckuM AOMOM B TPaKTOBKe 3aKkOHa O TOprosne
(PUHAHCOBbIMM ~ MHCTPYMeHTamMn oT 29 wmona 2005 roma wu
KOHTponupyeTcsi Komuceuent duHaHcoBoro Haasopa Monbwu. X-Trade
Brokers sBnsieTcs Takke Y4aCTHMKOM CUCTEMbl  KOMMeEHcauui,
CO30aHHOW M ynpaBnsieMoii HauuoHanbHbIM - Aeno3uTapueM  LeHHbIX
6ymar ans obecneyeHus BbiNiaThbl AEHEXHbIX CPeACTB MHBECTOpaM B
pa3Mmepe, onpefeneHHoM B COOTBETCTBUM C 3akoHoM. [pu noanucaHunm

Hactosiwero [oroBopa, X-Trade Brokers npeacrasnset NpaBneHue.

1. [aHHbiit [JoroBop onpeaensietT obluve ycnoBusi, Ha KOTOPbIX X-
Trade Brokers o06s3yeTca npepocTaBnsTb Opokepckue ycnyrm Mo
MCMOSTHEHUIO OPAEPOB Ha MOKYMKY MW NpoAaxy npas cO6CTBEHHOCTW B
OTHOLUEHUM (DUHAHCOBbIX WHCTPYMEHTOB COMMacHo C 3akOHOM O
TOproene UHaAHCOBLIMU MHCTPyMeHTaMu (COopHMK 3akoHoB 2005r., N2
183, c1. 1538, fanee - 3aKOH), BECTU CHETa U PeecTpbl B INEKTPOHHO
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the use of Electronic Order Placement System (EOPS) and the Option
Order Placement System (OOPS).

2, Any words and expressions in this Agreement beginning with the
capital letter are defined in the Regulations referred to in clause 4 b.

3. By signing this Agreement, X-Trade Brokers undertakes to provide
the following services:
a. execution of orders to buy or sell Financial Instruments, for the
account of the Client;
b. dealing on the Financial Instruments for own account or
reception and transmission of orders regarding the Instruments
aforementioned;
c. opening and keeping for the benefit of the Client, accounts on
which Financial Instrument are registered;
d. opening and keeping a Cash Accounts for the benefit of the
Client, to be used to service the accounts on which the Financial
Instruments are registered;
e. opening and maintaining Operational Register and Register of
Financial Instruments;
f. keeping records of amendments on the accounts and registers
above-mentioned and to settlement Transactions which the subject
are Financial Instruments.

4. X-Trade Brokers provides services referred to in clause 3 above
under the terms and conditions set forth by the following documents:
a. herein Agreement (Agreement);
b. Regulations on the provision of services consisting in the
execution of orders to buy or sell property rights, keeping property
rights accounts and cash accounts by X-Trade Brokers Dom Maklerski
Spotka Akcyjna (Regulations);
c.  Orders Execution Policy (OTC);
d. Client’s ID Card;
e. Financial Instruments Specification Table;
f. Margin Table;
g. Table of Commissions and Fees;
h.  Swaps Point Table;
i. Orders of the Member of the Management Board of X-Trade
Brokers;
j. other additional documents which are furnished to the Client,
while concluding the Agreement;
k.  Declaration of Investment Risk.

5. The Client represents that, he acquainted with the Regulations,
which form an integral part of this Agreement, and that he fully understood
their provisions, accepting all obligations imposed on the Client by the
herein Regulations related to the Transactions undertaken.

6. The provisions of documents referred to in clause 4 above, shall
fully govern legal relationships between the Client and X-Trade Brokers
within the scope of services provided by X-Trade Brokers.

7. To enter into this Agreement, the Client shall fill and sign, the
following documents, which form an integral part of this Agreement:

a. Client's ID Card;

b.  MIFID’s Client's Questionnaire;

c.  Orders Execution Policy (OTC);

d. Declaration of Investment Risk.

8. For the purposes of settlement with the Client, X-Trade Brokers
shall keep a Settlement Account whose number shall be indicated in the
order issued by the Member of the Management Board of X-Trade Brokers,
into which Account the Client shall make payments of monetary resources
for executing Financial Instruments Transactions.

9. The first payment made into the Settlement Account shall not be
lower than the Minimum Initial Payment as determined by the order of the
Member of the Management Board of X-Trade Brokers.

10. Monetary resources paid by the Client into the Settlement Account
shall credit the Clients Cash Account in EOPS after their conversion into the
Base Currency. The conversion shall be made at the Average X-Trade
Exchange Rate on the Base Currency into the currency of the payment at
the moment of booking the resources in the Transaction Platform.

11. Except as specified in the clause 24.1. of the Regulations, the Client
shall have the right to withdraw the monetary resources accumulated on
the Client’s Account at any moment. In order to exercise this right the
Client shall place, in writing or by telephone, an order of transfer resources
from the Cash Account into the account indicated by the Client on the
Client’s ID Card. Placing the transfer order by phone shall be made in
accordance with the provisions of Chapter 10 of the Regulations.

12. Withdrawal of the resources results at the same time in reduction
of the balance of the Client’s Cash Account and of the Current Balance of
Operational Register maintained as a part of the EOPS, by the amount in
Base Currency equal to the amount withdrawn after conversion into Base
Currency at the average X-Trade rate from the moment of withdrawal.

cucTeMe nepepayv 3asiBok (ACM3) u ONUMOHHOW cucTeMe nepepayv
3as80k (OCM3).

2, Bce TepMuHbI W onpeaeneHust B AaHHOM [loroBope nponucaHbl ¢
60/bLUON 6YKBbI 1 ONpeaeneHbl B PernameHTe, cornacHo ¢ n. 4 b.

3. Moanuncannem ganHoro [orosopa, X-Trade Brokers o6s3yetcs
NpeaoCTaBnAThb CreayloLwme ycnyru:
a.  VCNonHATb opAepa Ha MOKYMKy unau npoaaxy ®uHaHCOBbIX
NHCTpYMeHTOB 3a cyeT KnueHTa;
b.  coBepwatb caenku no ®uHaHCOBLIM VHCTpyMeHTaM 3a cBoW
CYeT WM MPUHUMATb U MepeaaBaTb PacroOPSHKEHUS OTHOCUTENbHO
BbILLEYMOMSHYTbIX MHCTPYMEHTOB;
C.  OTKpbIBaTb M BECTM cyeTa B Monb3y KnueHTta, Ha KOTOPbIX
pernctpupytotcs ®rHaHcoBble MHCTPYMeHTbI;
d. OTKpbIBaTb M BECTM AeHeXHble cyeTa B nonb3dy KnueHTa,
KoTopble 6yAyT Wcnonb3oBaTbCs AN 06CNYXMBaHWS CYETOB, Ha
KOTOpbIX 3aperncTpmpoBaHbl PUHaHCOBblE IHCTPYMEHTbI;
e. OTKpbiBaTb U BecTu OnepauuoHHbIi Peectp u  Peectp
DUHAHCOBbIX MHCTPYMEHTOB;
f. BECTU YYeT W3MEHEHW MO BbILEYMOMSHYTBIM CcYeTaM WU
peecTpam A pacdeTa  TpaH3akuuMié  no  ®OMHAHCOBbIM
WHCTpyMeHTaMm.

4. X-Trade Brokers npegocTaBnsieT ycnyru, ykasaHHble B MyHKTe 3
[loroBopa, B COOTBETCTBUW C MONOXEHUAMWU WU YCIIOBUSIMU, KOTOpble
onpenensioT cneaytowme AoKyMeHTbI:

a.  JAaHHbIii porosop ([lorosop);

b.  PernameHT Ha npepocTaBneHue YCnyr UCMOSIHEHUS OpAEpOB

Ha Kynal wanM npoAaxy npaB COBCTBEHHOCTW, BEAEHWE CYETOB

npaB cO6CTBEHHOCTMN 1 AeHexHbIx cieToB AO X-Trade Brokers Dom

Maklerski (PernameHT);

c. [paeuna ncnonHenus opaepos (OTC);

d. WpeHtTudunkaumnoHHas kapta KnueHta;

e. Tabnuua cneundurkaumm GUHAHCOBbIX MHCTPYMEHTOB;

f. Tabnuua KpeauTHOro nneva;

g. Tabnuua onnat u KOMUCCUMOHHBIX;

h. Tabnuua cBon-nyHKTOB;

i. Mpwkasbl NpeacTasuTeneii Mpaenexus X-Trade Brokers;

j. apyrue [IOMNOJSHUTESIbHbIE [IOKYMEHTbI, KOTOpble

npepocraenaoTcs KnmeHTy npy 3akiodeHnn [Jorosopa;

k. [exnapaumns MHBECTULIMOHHOIO pUCKa.

5. KNMeHT noaTBEPXAAET, 4UTO O3HAKOMWCA C PernameHToM,
KOTOPbIA SIBNSIETC  HEOTbEMNEMOW 4YacTbio [lOroBopa, MOJSIHOCTbIO
MOHUMAET €ro MOJMIOXKEHUS U, WUCXOAA W3 YCIoBWIA PernamexTa,
NpuHMMaeT Bce 0683aTeNbCTBa,  KacaloWMecs  OCYLIeCTBEHMS
TpaH3akuuit.

6. [loKyMeHTbI, yKasaHHble B MyHkTe 4 [loroBopa, B MOJHOW Mepe
perynupytoT npaBoBble OTHOLWEHKS Mexay KnveHTom u X-Trade Brokers
B cepe ycnyr, npenoctaBnsembix X-Trade Brokers.

7. Ona 3awknoyenns [orosBopa, KAMeHT AO0/MKeH 3anofHuTb U
noAnucaTb creaylowme AOKYMEHTbI, KOTOPbIE SIBASIOTCS HEOTbEMIEMON
4acTblo AaHHoro [lorosopa:

a. MpentudukaunoHHas kapta Knuenta;

b.  Axketa Knuenta (no TpeboBaHusm MIFID);

c. [paeuna ncnonHenus opaepos (OTC);

d. [leknapaums MHBECTULIMOHHOIO pucka.

8. X-Trade Brokers BegeT pacyeTbl ¢ KnmeHTOM 4yepe3 PacyeTHbIN
CueT, ykasaHHblii B npukase [peacepatens [MpaBneHusi X-Trade
Brokers, Ha HoMep koToporo KnueHT nepeBoauT AeHeXHble CpeacTBa
[ns ocylecTnieHnst TpaH3akumii Ha MHaHCoBbIX MHCTpyMeHTax.

9. MepBbiii Mnatex Ha PacyeTHbii CyYeT He A0MKeH 6biTb HWKE,
YeM MuHMManbHbIA MepBoHaYanbHbIi B3HOC, yKasaHHbIi B Mpukase
MNpencenatens MNpaenenus X-Trade Brokers.

10. [leHexHble CpeAcTBa, nepeBeAeHHble KIMeHTOM Ha PacyeTHblii
Cyert, kpeauTytoT cdeT KnuneHt B OCM3 nocne nepesoaa ux B ba3osyto
Bantoty. KoHBepTauwusi basosoli BanioTbl nposoauTcsi no  CpegHeMmy
O6meHHoMy Kypcy X-Trade Ha BanTy nnatexa B  MOMEHT
1crnonb30BaHus pecypcos B Toprosoii Mnatdopme.

11. KnueHT wMeeT npaBo B OGO MOMEHT CHSTb AEHEXHblE
cpenctBa co cBoero Cyerta, 3a UCKIOYEHMEM CllyyYaeB, YKasaHHbIX B M.
24.1. PernamenTta. [Ana 310oro KnuneHT o06s3aH npegoctaBuTb B
NUCbMEHHOM BWAE WM MO TenedoHy MopyyYeHWe O nepednciieHnmn
LeHEeXHbIX cpeacTB co CyeTa Ha pacyeTHbIV cyeT KnueHTa, ykasaHHbIN
VpeHTudmKaumMoHHoM kapTe KnueHTa. lMopyyeHWe Ha CHATWE CPeacTB
no TenecdoHy UCMOMHSIETCS B COOTBETCTBUM C rnaBoii 10 PernameHTa.

12, CHsTMe CpeacTB NPUBOAWUT K OAHOBPEMEHHOMY YMEHbLUEHMIO
BanaHca Cueta KnueHta v Tekywero Canbao OnepaumoHHoro Peectpa,
aBnsowero Yacrtblo 3CMN3, Ha BenuuuHy B BasoBoi BanioTe paBHyto
CyMMe CHSTWS, KoTopasi nepeBefeHa B basosyio BantoTy no CpegHemy
Kypcy X-Trade B MOMEHT CHATUS CPeACTB.




13. In the event that the Client fails to pay by the due date any
liabilities arising from clearing of a Transaction, the Client agrees that X-
Trade Brokers deduct the monetary resources available on the Cash
Account or deposited as Initial Margin in the amount necessary to
settlement the Transaction, together with all due charges, fees or interests.

14, In order to enable the Client to conclude Transactions, X-Trade
Brokers shall, free of charge, grant to the Client access to EOPS or OOPS,
whose client application are available on the X-Trade Brokers web site.

15. The Client shall have the right to make any alterations to the data
on the Client’s ID Card by notifying X-Trade Brokers of the alteration in
writing. The alterations shall be effective from the business day following
the day of the receipt of such notification, made in accordance with clause
3.15. of the Regulations.

16. Any complaints regarding the functioning of X-Trade Brokers shall
be made in accordance with the provisions of Chapter 26 of the
Regulations.

17. The Client represents that he is aware of the fact that in some
cases X-Trade Brokers may be the second party to the Financial
Instruments Transactions, which may led to a conflict of interests. X-Trade
Brokers represents that shall use best efforts to ensure that the potential
conflict of interests has no impact on the X-Trade Broker’s impartiality when
concluding Transactions.

18. The Client shall have the right to terminate the Agreement with an
immediate effect after having notified X-Trade Brokers of such termination
by means of a registered letter with return receipt, subject to clause 28.7.
of the Regulations.

19. X-Trade reserves the right to terminate the Agreement:
a. caused by important reasons, with a 1 month notice period;
b.  with immediate effect without notice, having notified the Client
in writing, should the Client breach any provisions of the Agreement or
the Regulations.

20. Termination of the Agreement shall have no effect on any rights
acquired before.

21, At any time after termination of the Agreement, X-Trade Brokers
shall have the right to close and clear Transactions conclude by the Client
without prior notice to the Client.

22, The parties hetero undertake to keep the subject of the Agreement
confidential, unless disclosure of such information is necessary the proper
performance of the Agreement’s provisions or is required by law.

23. By signing the Agreement the Client represents that:

a. he has full legal capacity for acts in law and is under no legal
limitation with regard to opening an investment account with X-Trade
Brokers and executing Financial Instruments Transactions;

b. all information contained in the Client's ID Card and other
documents are consistent with its actual condition and legal status.

24, Any amendments to this Agreement shall be made in writing and
accepted by each party or shall be null and void.

25, The term of this Agreement shall continue until terminated.

26. The Agreement has been drawn up in two counterparts, with one
copy for each party.

27. The Agreement shall commence on the day of its signing.

13. Ecwm KnueHnT He onnatun obsi3atenbcTBa MO MCMOMHEHMIO
TpaH3akumn, OH cornawaetcs, 4to X-Trade Brokers vMeeT npaBo
yAepXvBaTb AeHeXHble cpeactBa co Cyeta WM CO  CPeAacTs
ObecrieyeHnss Ha CyMMy, HeobxoauMmylo [Ans  yperynvMpoBaHus
TpaH3akuMM C y4yeToM MOMaralolWmnxcs  OnnaT, KOMUCCUMOHHBIX WU
NpOLIEHTOB.

14. C uenblo 3aknodeHns TpaH3akumii X-Trade Brokers 6ecrninatHo
npegocraensieT Knuewty pgoctyn k 3CMN3 wnu OCIM3, nporpammbl
KOTOpbIX pa3MelleHbl Ha Beb-caiiTe X-Trade Brokers.

15. KnneHT uMeeT npaBO W3MEHUTb [aHHble, YKa3aHHble B
VpeHTudmKaumMoHHol kapTe KnueHTa, yBegoMuB 06 3ToM X-Trade
Brokers B nucbMeHHoW opMe. M3MeHeHMs BCTYNatoT B CUy B TedeHue
paboyero AHS MOC/e MOMyYeHWUs TaKOro YBEAOM/IEHMSI COrIAacHO M.
3.15. PernameHTa.

16. Jliobble npeTeH3uu, Kacawowmecs pabotbl X-Trade Brokers,
[O/MKHbI BbITb COCTaBMEHbl B COOTBETCTBMM C HOpMamu rnaebl 26
PernameHrta.

17. KnueHT noATBepXAaeT, YTO B HEKOTOPbIX Clydasx X-
Trade Brokers BbiCTymaeT BTOpOW CTOpPOHOW  TpaH3akuuii  no
®urHaHCOBbIM WHCTpYMEHTaM, 4TO MOXET NpuBECTU K KOHMIMKTY
nHTepecos. X-Trade Brokers npunoxwvt Bce ycunus ans obecnedyeHus
06BEKTUBHOCTY MPU UCMONHEHUW TpaH3aKUuii.

18.  KnWeHT uMeeT npaBo pacToprHyTb [JoroBop Mocsie yBeAOMSIeHHS
X-Trade Brokers 0 TakoM pelleHuu Mpu MOMOLUM 3aKa3HOro MUCbMa C
YBEAOMJIEHVEM O BpYYEHUM COrflacHo ¢ M. 28.7. PernameHTa.

19. X-Trade nmeeT npaBo pacToprHyTb [Jorosop:
a. B CBA3W C OObEKTUBHBLIMKW NpUYMHAMM,
yeepomuB 06 3ToM KnuneHTa 3a 1 Mecsu;

b. HemeaneHHo 6e3 npeaBapuTenbHOro yesefomnenus Knuexta B
nucbMeHHoN opme, ecnu KnueHT Hapywwun nonoxexus [orosopa
nnu PernamenTa.

npeasapuTenbHO

20. PacTopxeHve [JoroBopa He BAWSIET Ha MPUOBPETEHHblE paHee
npaea v 0653aTenbCTBa.

21. Tocne pactopxeHus [orosopa X-Trade Brokers nmeet npaBo Ha
3aKpbITME W pacyeT 3aKioveHHbIX KnuveHToM TpaH3akuui  6e3
npeasapuTenbHOro yBeaomeHus Knuenra.

22, CropoHbl 06s3yl0TCA He pa3rnawaTtb ycnosus [orosopa, ecnu
packpbiTUe TakoW WHGOpMaLMM He SBNSETCS Heob6XOAMMBbIM - Ans
HaZnexallero BbIMOMHEHWS MOMOXeHWI [loroBopa unu 3Toro Tpebyet
3aKOH.

23. [pu nognucanuu [orosopa KnneHT 3asBnsieT, 4to:

a.  lopuandeckn crnocobeH NpuHUMaTh topuanyecke AenUcTBus n
HEe HeceT HUKaKMX NMPaBOBbIX OrPaHWUYEHUI B OTHOLUEHUW OTKPbITUS
Cueta B X-Trade Brokers w 3akntouyeHuss TpaH3akuuii Mo
®uHaHCOBbIM MHCTpyMeHTaM;

b. wHdopmauus, cogepxallasics B MaeHTUPUKaLMOHHOW KapTe
KnueHTa w Apyrux [OOKyMeHTax, sBMSeTcs AeWCTBUTENbHOW W
aKTyanbHOW.

24. Bce v3MeHeHus K [1oroBopy Npou3BOASTCS B NMUCbMEHHOW dopMe
1 noanucbiBatoTcsl CTopoHamMu. WHaue Takue W3MEHeHUst He UMetoT
0pUANYECKON CUNbI.

25. [loroBop AeiCTBYET A0 €ro pacTopxeHust CTopoHaMmu.

26. [loroBop coCTaBneH B [ABYX 3K3eMMispax,
3K3EMNNAPY ANS Kaxzoi 13 CTOPOH.

no ogHomMy

27. [loroBop BCTyMaeT B CUNy B [ieHb ero noAnucaHus.

X-Trade Brokers

Client / Knuent




MIiFID QUESTIONNAIRE O
RULES OF PERFORMING INDIVI
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online trading

F CLIENT'S AWARNESS
DUAL CLIENT’'S EVALUATION

AHKETA OMNMPELENEHUS 3HAHUA KJIMEHTA

COITIACHO ANPEKTUBE O PbIHKAX

®UHAHCOBbIX MHCTPYMEHTOB

ID Number /
naeHTndumkal
HOMep

Name and Surname / ®.1.0

LMOHHbDI

1. X-Trade Brokers Dom Maklerski Spotka Akcyjna (,the Brokerage
House”) prior to concluding the Agreement for providing brokerage
services performs an evaluation of a certain service whether it is
appropriate concerning the individual situation of a Client.

2. The evaluation is performed prior to concluding the Agreement
for the provision of services consisting in the execution of orders to
buy or sell property rights, keeping property rights accounts and cash
accounts by X-Trade Brokers Dom Maklerski Spotka Akcyjna

3. Prior to signing the Agreement, Brokerage House shall ask the
Client to fill in the Client’s Questionnaire Form (“Form”).

4. The evaluation is performed in relation to new Clients and
existing Clients of the Brokerage House, who would like to broaden the
scope of provided services.

5. Appropriateness of a certain investment service chosen by the
Client is depending on the fact whether the Client has sufficient
knowledge and experience to accurately evaluate the risks in
connection with the kind of financial instruments and investment
services. The appropriateness of the service is determined by an
authorized employee of the Brokerage House, who is entitled to
countersign the Agreement on behalf of the Brokerage House, by using
the evaluation algorithm based on information in this Form as provided
by the Client.

6. If, in accordance with the evaluation algorithm, the financial
instrument or investment service is not appropriate for the Client, the
Brokerage House informs the Client about thereof in writing or by
electronic means of communication. The Client is required to confirm
the receipt of this information by placing a signature in the proper
column or by electronic means of communication.

7. If the Client refuses to provide information included in the Form,
the Brokerage House will inform the Client that an evaluation is not
possible. In such case, the Brokerage House conducts no evaluation as
to such appropriateness.

8. Negative evaluation of the appropriateness of the investment
service and refusal to provide information are not an obstacle in
concluding the Agreement with the Client. The Brokerage House may
however refuse to conclude an Agreement with a Client if on the basis
of performed evaluation, decides that the service is completely
inappropriate for the Client.

9. When the Agreement is concluded with more than a one natural
person, the Brokerage House performs a valuation regarding the
appropriateness of the financial investment or investment service for all
co-owners. Co-owners for whom, in accordance with the performed
valuation, the financial instrument or investment service is
inappropriate should be informed about inappropriateness of the
financial instrument or investment service in accordance with clause 6.

10. In case of Clients other than natural persons it is considered that
the financial instrument or investment service is appropriate if the
persons authorized to represent the Client will provide a written
statement that the Client employs persons having appropriate
knowledge and experience concerning investing in financial
instruments.

11. In case the Client does not provide the statement specified in
clause 10, then the Brokerage House informs the Client that the service
is not appropriate for this Client because of to much risk involved. The
Client is then required to confirm receipt of such information.

12. Appropriateness valuation of the financial instrument or
investment service always concerns the person or entity, which
concludes the Agreement. In case when the Agreement is concluded
through an authorized representative, the Brokerage House is obliged
to request the Client to submit information necessary to perform
Client’s individual situation valuation.

13. If, at any time, the information contained in this Form are not
accurate or complete, the Brokerage House shall request the Client to
supplement the information. In the above-mentioned case, the
Brokerage House shall request the Client to fill in a new Form.

1. AO X-Trade Brokers Dom Maklerski (,Bpokepckuit goM”) nepeg
3aknioyeHvem [lorosopa Ha npepocTaBfieHWe 6poKepckux  ycnyr,
BbIMOSIHAET OLIEHKY M LienecoobpasHoCTb Takux ycnyr ans Knuewta.
YunTbiBas ero MHAMBMAyanbHoe MonoXeHue.

2.  AHKeTMpOBaHWe NpOu3BOAUTCS Nepen 3aknouveHuweM [lorosopa
Ha npeaocTaBfieHne YCIyr WUCMOSIHEHUS OpAEpPOB Ha Kynalo wam
npoaaxy npas cO6CTBEHHOCTU, BEAEHWSI CYETOB NpaB COBCTBEHHOCTU 1
neHexHblx cuetoB AO X-Trade Brokers Dom Maklerski.

3. Mepen noanucanvem [loroBopa, bBpokepckuii aoM  AomxeH
nonpocutb KnueHta 3anonHutb AHkeTy Knnenta ("®opmy").

4.  AHKeTMpOoBaHMe MpoBOAUTCA AN HOBbIX  KinMeHTOB M
cywecTtBylowmx KnueHtoB Bpokepckoro foma, KoTopble XoTenn 6bl
paclwmnpuTb cepy NpeaocTaBnsembiX YCIyr.

5.  [octyn K onpepeneHHON WHBECTULIMOHHOW ycnyre, BblbGpaHHOM
KnuneHtoM, 6yaeTt 3aBuceTb OT TOro, umeeT nu KiMEHT AOCTaTOuYHblE
3HaHWS U OMbIT, YTO6bI MPaBWIbHO OLIEHUTb PUCKW, OTHOCALUMECS K
Takomy BuAY (UHAHCOBbLIX MHCTPYMEHTOB WU MHBECTULIMOHHBIX YCIyT.
LlenecoobpasHoctb  ycnyrn onpepaensetcs YNOMHOMOYEHHbIM
COTPYAHWKOM BpokepcKkoro AoMa, KOTopblli UMEET NpaBo MOANUCH, NpU
MOMOLLUM anropuTMa OLIEHKM, OCHOBAHHOTO Ha WHgopMauuu AaHHOW
AHKETbI, KOTOPYIO 3anofHseT KnneHT.

6. Ecnm nocne oueHKu aHKeTMpOBaHMUsl, GUHAHCOBBIA MHCTPYMEHT
WM MHBECTULMOHHAs ycryra He noaxoauT ans Knuenta, Bpokepckwii
oM uHdopMupyeT KnveHta 06 3TOM B NMUCbMeHHOI (opMe nnu Yepes
S/IeKTPOHHbIE  CPeACTBa  CBA3W. KNAMEeHT [Oo/KeH MOATBEpAUTb
nonyyeHne  fAaHHoW  uHdOpMauuM,  MOCTaBMB  MOAMMUCbL B
COOTBETCTBYIOLLEW KOMOHKE MAW MOCPEACTBOM 3/EKTPOHHBIX CPeacTB
CBA3N.

7. Ecnu KnueHT oTKa3biBaeTCst 3anonHsTb AHKETY, bpokepckuii aom
obs3aH  coobwutb  KnneHTy, u4TO MpoBecTM aHKeTMpoBaHue
HEBO3MOXHO. B TakoMm cnyyae, Bpokepckui AOM He NpOBOAWT
aHKEeTUpOoBaHue.

8. HeraTuBHas oueHKa LienecoobpasHOCTV UHBECTULIMOHHON yCiyru
1 0TKa3 OT NpeaocTaBeHns MHPOPMaLIMK He SBNSIOTCA NPensTCTBUEM
npu 3akiodeHun [loroeopa ¢ KnueHtom. OpHako, Bpokepckuii oM
MOXET oOTKasaTbCqd noamucatb [loroBop € KniueHToMm, ecnn, Ha
OCHOBaHWM aHKETMPOBaHWUS, PeLunT, YTO faHHas yciyra COBEepLIEHHO
HeponycTuma ans Knuexra.

9. Ecnu [orosop 3akniovaerca 6onee yem c oaHUM U3MYECKUM
nvuoM, bBpokepckuii  OM  BBIMOSHSET OUEHKY LienecoobpasHocTy
(DMHAHCOBBIX MHBECTULMIA W  WHBECTULMOHHBIX YCIyr Ans  Bcex
coBnafenbues. CoBnagenbupl, AN KOTOPbIX, B COOTBETCTBUM C
NpOBEAEHHBIM  aHKETUPOBaHWEM, (WUHAHCOBbIN  UHCTPYMEHT  Wnn
MHBECTULIMOHHAs ycnyra SBASIOTCS HEeAOoMyCTUMbIMU, AOMKHbI ObiTb
NpouHbOPMUPOBaHbI 06 3TOM B COOTBETCTBUM C . 6.

10. Eouwm KnueHT He siBRsieTcs (U3MYECKUM NIULOM, (DUHAHCOBbIV
MHCTPYMEHT WM WHBECTULMOHHas ycnyra 6yaeT AonycTvMOW, ecnn
Mua,  yNonHOMOYeHHble  npeAcTaBnsTb  KnveHTa, npepocTaBsAT
MUCbMEHHOEe 3asiBieHne O TOM, YTO KNWEHT HaHMMaeT nuL, KOTopble
obnajaloT COOTBETCTBYIOLWMMU 3HAHWSMM W OMbLITOM B obnactu
MHBECTMPOBaHNS B (OMHAHCOBbIE MHCTPYMEHTbI.

11. Ecwm KnueHT He npepocTaBnsieT 3asiBNeHve, ykasaHHoe B . 10,
Bpokepckuii aoM MHdopmupyeT KnueHTa, uto Tpebyemas ycnyra 6yaet
HeAoCTynHa u3-3a  6onblioro  ypoBHA  pucka. KnueHT o6s3aH
NOATBEPAMTL NONYYEHUe Takoi UHdopMaLmK.

12, OueHka [OOCTYMHOCTM  (PUHAHCOBOrO  WMHCTPyMEHTa  unu
MHBECTULIMOHHOW YCNYr OTHOCUTCS KO BCEM (DU3MYECKUM WK
IOpMANYECKMM NMuaMm, KoTopble 3akntovatoT [oroeop. Ecnu [lorosop
3aK/II0YEH  YMOMHOMOYEHHBIM — MpefcTaBuTeneM, bpokepckuii  aoM
06s13aH notpeboBatb OT KnuneHTa uHdopmauumio, Heobxoaumylo Ans
BbINOJIHEHWS OLIEHKM 3HaHWI KnveHTa.

13. Ecwm uHdopmauums, copepxallascs B AHKeTe, He byaeT TOYHOW
WM MonHoW, Bpokepckuii AOM uMeeT npaBo 3anpocuTb y KnvenTta
[OMONHUTENbHYI0 WMHbopMauuio. B aaHHoM cryyae, Bpokepckuii oM
nonpocuT KnneHTa 3anonH1Tb HOBYIO AHKETY.




Client’s Questionnaire Form
AHKeTa ansa 3anosiHeHuss KnmeHtom

X-Trade Brokers Dom Maklerski S.A. shall request the Client to submit information necessary to perform an evaluation of his investment knowledge and
experience and investment aims. Given answers or it’s lack will be considered in such evaluation. Information submitted by the Client will be used only for
business purposes. The Client is not obliged to give answers to all submitted questions.

X-Trade Brokers Dom Maklerski S. A. gomkeH nonpocute KineHTa npeacraBuTb MHGOPpMaLUmo, HEOOX0ANMYIO A/15 BbINOIHEHUS OLUEHKMN €ro MHBECTULMOHHBIX
3HaHWV, OMNbITa M MHBECTULIMOHHBIX Liesiev. OTBETbI WU UX OTCYTCTBUE BYAYT paccMaTpuBaThCA 4J15 Takov oLeHku. H@opmaums, nosydeHHas ot KameHTa,
6YAET UCTIO/Ib30BATLCS TO/IbKO B CITY)KEOHbIX LESX. KIMEHT HE 06513aH 4aBaTb OTBETbI HA BCE MPEAOCTaB/ICHHbIE BOMPOCh.

Name and Surname / ®.U1.0.

ID Number/
Wa. kog

1. How do You valuate Your knowledge in respect of investing in financial instruments? (mark the answer describing You self-valuation better)
1. Kak Bbl oueHuBaeTe Balum 3HaHMS N0 MHBECTUPOBaHUIO B (pMHAHCOBbIE MHCTPYMEHTBI? (0TMETbTE Havbosnee NoaxoAswwmMiA ans Bac oTeer)

I have thorough and broad knowledge in relation to
investing in all available financial instruments

Bnageto AOCKOHaNbHbIMK 1 O6LIJVIprIMVI 3HaHWAMU No
WHBECTUPOBAHUIO B q)VIHaHCOBbIe WHCTPYMEHTbI

[]

I know the basic rules of investing in financial

instruments

3Halo OCHOBHble npasuna NHBECTUPOBAHUA B

(hMHAHCOBbIE UHCTPYMEHTbI

[]

I don't have any knowledge in relation to
investing in financial instruments

HeT 3HaHwWii B OTHOLIEHWUW MHBECTUPOBaHHS B
(hMHAHCOBbIE UHCTPYMEHTbI

[]

2. Do You have personal experience in relation to investing in financial instruments?
2. Y Bac ecTb JIM4HbIH ONbIT B 06/1aCTM MHBECTUPOBAHUA B (PMHAHCOBbIE UHCTPYMEHTbI?

I have significant experience in investing in financial

instruments

BonbLUOoii OMbIT B cthepe MHBECTULMI B (DUHAHCOBbIE

VHCTPYMEHTbI

[]

I have basic experience in investing in financial

instruments

BazoBblIli OMbIT B 061acTu MHBECTUPOBAHUA B

(hMHAHCOBbIE UHCTPYMEHTbI

[]

I have no experience in investing in financial
instruments

HeT onbiTa B 061acTi MUHBECTUPOBaHWS B
(hMHAHCOBbIE UHCTPYMEHTbI

[]

3. In what types of service, transactions and financial instruments are You familiar with?
3. Kakne Buabl ycnyr, caenok u (opmHaHCOBbIX MHCTPYMeHTOB Bbl 3Haere?

I do not know any financial
instruments

He 3Halo Hnyero o
(PUHAHCOBBIX UHCTPYMEHTaX

[]

investment funds

VHBECTULMOHHBIE (hOHAbI

[]

stocks

Akumn

[]

Futures contracts, options,
CFD

stocks, options, futures
contracts, CFD

®bloYepCHble KOHTPAKTbI,
onumoHsl, CFD

[]

AKUMM, OMLMOHBI, (bloyepchl,
CFD

[]

4. In what types of service, transactions and financial instruments are You familiar with?
4. Kakne BUAbl ycnyr, CAENOK U (PMHAHCOBbIX MHCTPYMEHTOB Bbl 3HaeTe?

Investment services without advisory services

WNHBECTULIMOHHbIE YCryrn 6e3 KOHCYNbTaUMOHHbIX

yanyr

[]

Investment advisory services/ Portfolio management

VHBECTULIMOHHBIN KOHCANTUHT / YNpaBneHue

noptdenem

[]

None

Hukakmx

[]

5. How long have you been investing on OTC market?
5. Kak gonro Bbl MHBECTMpyeTe Ha BHEGUPIKEBOM pbiHKe?

never

HUKOraa He MHBeCTMpOoBan

[]

up to 1 year

no 1 ropa

[]

1 -5 years

1-5ner

[]

above 5 years

6onble 5 net

[]

6. How many transactions on the OTC market have You concluded during the last year?

6. Cko/IbKO cAenok Bbl 3ak10unIn Ha BHE6GMPXKEBOM pbIHKE B MPOLWIOM rogy?

none

HW OHOW

[]

up to 15

no 15

[]

above 15

6onbLe 15

[]




7. How much of Your own assets have you invested on the OTC market during the last year?
7. CKonbKO CO6CTBEHHbIX pecypcoB Bbl B/IOXKMIM B UHBECTUPOBaHME Ha BHEGMPXKEBOM pbIHKE B MPOLWIOM rogy?

0€

0€

[ ]

up to 2.000 € 2.000 - 7. 000 €

no 2.000 €

[]

2.000 - 7. 000 €

[]

above 7. 000€

6onbLue 7. 000€

[ ]

8. How long have you been investing on Stock Exchange?
8. Kak ponro Bbl MHBecTUpyeTe Ha (hoHAOBOI 6Mpxe?

never

He nHBeCTupoBan

[ ]

up to 1 year 1 -5 years

1-5ner

[ ]

no 1 ropa

[ ]

above 5 years

6onbLe 5 net

[ ]

9. How many transactions on Stock Exchange market have You concluded during the last year?
9. Ckonbko caenok Bl 3aknounnmn Ha GpOHAOBOM pbiHKE B NMPOLWIOM roay?

None

HW OHOW

[ ]

up to 15

no 15

[ ]

above 15

6onbLe 15

[ ]

10. How much of Your own assets have you invested on Stock Exchange market during the last year?
10. CKO/IbKO CO6CTBEHHbIX pecypcoB Bbl B1OXKn/IM B MHBECTUpOBaHne Ha ()OHAOBOM pbiHKE B NPOLWIOM roay?

0€

0€

[]

up to 2.000 € 2.000 - 7. 000 €

no 2.000 €

[]

2.000 - 7. 000 €

[]

above 7. 000 €

6onbLue 7. 000€

[]

11. What is the primary purpose of Your investment? (please mark a description best describing the purpose)
11. KakoBa OCHOBHas Liesib Baluero MHBECTUPOBaHUA? (Noxanyncra, OTMETbTE Jlyyllee onucaHue Lenu)

safe accumulation of savings

6e3onacHoe HakonneHve C6epe)KeHVIl7I

[]

investment assuming profitability exceeding profitability
of bank accounts, acceptance of investment’s value
decrease risk

WHBECTUPOBAHME C LENbIO NOMYYUTb I'Ipl/l6b|ﬂb, KOoTOopasa

Bbille I'IpVI6bIJ'II/I no 6aHKOBCKMM Aeno3nTamM, npu
He60bLLIOM MHBECTULMOHHOM pucke

[]

maximizing of profits and acceptation of
significant risk of losing a substantial amount of
invested assets

MaKCMMU3aunsa I'IpVI6bI}'IVI N NpUHATHNE

3HAYUTENBbHOIO PUCKa NOTEPATb CyLLECTBEHHYIO
4acCTb MHBECTUPOBAHHbIX akKTUBOB

[]

12. How would You describe Your own level of risk acceptan
12, Kak 6b1 Bbl onucany cBovi cO6CTBEHHbIW YPOBEHb NPUHATUSA

ce?
ucka?

T accept the risk and the possibility of suffering
substantial losses

1 NPUHMMAIO PUCK U BO3MOXXHOCTb MOHECTH
3Ha4uUTENbHbIE y6bITKI/I

[]

T accept the risk of investment value decrease

S NPUHKMMAIO PUCK YMEHbLUEHUS 06beMa UHBECTULUI

[]

I do not accept investment risk nor the possibility
of suffering losses

51 He NpuHMMato MNHBECTULIMOHHbII puUcKk n
BO3MOXXHOCTU NOHECTH y6bITKM

[]

13. What share in Your financial surplus will be invested in financial instruments taken through the Brokerage House? (please evaluate the share and

mark a proper column)

13. Kakas gons Bawero ¢puHaHCOBOro Bkjaga 6yaeT MHBECTMPOBaHa B (PMHAHCOBbIE MHCTPYMEHTbI NOCpeacTBoM Bpokepckoro goma? (noxanyiicra,
OLIEHUTE BO3MOXHbIE MHBECTULIMM U OTMETHLTE COOTBETCTBYIOLLYIO KOJIOHKY)

up to 30%

no 30%

[]

30%-70%

30%-70%

[]

above 70%

6onbLie 70%

[]

14. Education
14. O6pa3oBaHune




none

HET

[ ]

Basic

cpeaHee

[ ]

[ ]

high school diploma

cpeaHee cneynanbHoe

higher education

BbiCLLEE

[ ]

15. Your profession (mark the answer describing You self-valuation better)

15. Bawa npodeccus (0TMeTbTe Hanbonee NoAxoasL M Bam BapuaHT)

Management Expert in banking & finance Expert in other sector than banking & finance

MeHemKMeHT 3kcnepT B 6aHKOBCKOW U hrHaHCOBON chepe 3KCnepT B ApYyrux cektopax, Kpome 6aHKOBCKOM
1 hMHaHCoBOW cdepbl
Craftsman State clerk Laborer
Mactep [oCynapCTBEHHbIN CrTyXKaLLni Pabounii

Pensioner Other profession Unemployed

MNeHcnoHep

[Opyras npodeccus Be3paboTHbI

[] []

[]

ial instruments are characterized by the use of financial leverage?

16. Which financi

16. Kakue (pMHaHCOBbIE MHCTPYMEHTbI XapaKTEPU3YIOTCSl MCNOJIb3OBaHUEM KPEAUTHOIO nJseya?
I dont know stocks,bonds futures contracts, options, CFD
51 He 3Halo

AKuMHM, 0BMraumMmn ®bloyepcHble KOHTPaKTbl, OnuMoHbl, CFD
,

[]

I confirm the reliability of the above personal information. I declare that I have
received the information concerning the Brokerage House and services, which
shall be provided on the grounds of the concluded Agreement. I have been
acquainted with financial risk related to the services mentioned above.

[] []

I declare that the Brokerage House informed me that as a result of my refusal to
provide answers for the above given questions, the Brokerage House is not able to
perform the relevant evaluation. I declare that I have received the information
concerning the Brokerage House and services, which shall be provided on the
grounds of the concluded Agreement. I have been acquainted with financial risk
related to the services mentioned above.

A noATBEP)KAaI0 JOCTOBEPHOCTb JIMYHON MHGOPMALMU, MOJTyYeHne
uHGpopMaLmm 0 BpOKEPCKOM JOME U yCilyrax, KOTopble MPEAOCTaBNSIOTCA Ha
OCHOBaHuM 3aK/Il04eHHOro [joroBopa. 51 0CBEAOM/IEH O @UHAHCOBOM PUCKE,

CBSI3aHHOM C YC/yramy, yroMsiHyTbIMU BbiLLE.

S noATBED!AAI0, YTO BPOKEPCKMI SOM YBELOMMIT MEHS O HEBO3MOXHO MPOBECTU
COOTBETCTBYIOLLYIO OLIEHKY 3HAaHUV B PE3Y/IbTATe MOEr0 OTKa3a AaTh OTBEThI Ha
MPUBEAEHHBIE BbiLLIE BOMPOCHI. S MOATBEDXKAAIO MO/yHeHNEe uHopMaLmm o
bBpokepckom AoMe v 06 yciyrax, KOTopbie NpeaoCTaB/sioTCa Ha OCHOBaHUM
3aKsIo4eHHoro [joroBopa. A yBEAOMIIEH O (UHAHCOBOM PUCKE, CBS3aHHOM C
yonyramy, YroMsiHyTbIMU BbiLE.

date, Client’s signature

date, Client’s signature
fara, noanucb Knmexta

fata, noanuck Knmexta

Evaluation of the chosen range of financial instruments or investment services
OueHka BbI6paHHOro cnekTpa (PMHAHCOBbIX MHCTPYMEHTOB U MHBECTULIMOHHbIX yCIyr
On the basis of the personal information provided above (or in case of lack some of the answers for the above questions) relating to certain kind of financial
instruments and investment services and in accordance with the appropriate provisions of the law, the Brokerage House hereby states that the financial instrument or
scope of investment services chosen by the Client is not appropriate for the Client involving to much investment risks in relation to the declared: knowledge,
experience, investment purposes and individual situation, of which the Client is informed herewith.

bBpokepckuii oM yBeZOMASET KITMEHTa 0 TOM, YTO Bbl6PaHHbIE (PUHAHCOBbIE MHCTPYMEHTbI M MHBECTULMOHHBIE YCITYri HE MOAX0AAT A/l KIMeHTa Ha OCHOBaHWN
uHGbopMaLmy, MPeSOCTaB/IEHHOV Bbilie (Win B CTy4ae OTCYTCTBUS HEKOTOPbIX OTBETOB HA BOMPOCh!) M UCXOAS U3 JIMHHBIX JaHHbIX KineHTa: 3HaHui, onbiTa,
MHBECTULMOHHBIX LENEN N KOHKDETHOU cuTyaumm. KIMEHT rMpOMHGOPMUPOBaH O peLeHun bpoKepckoro AomMa.

date, signature, name of authorized employee name of X-Trade Brokers

date, Client’s signature
pata, noanuck, ®.1.0. ynonHomoueHHoro cotpyaHuka X-Trade Brokers

fata, noanucb Knuexta




Evaluation algorithm
ANropuTM OLIEHKMN

1.  Separate answers for the questionnaire questions have according point value attributed: / Kaxxaomy oTBeTy Ha BONpOC aHKeTbl
Np1CBanBaeTCs onpeaeneHHoe Konu4ecTso 6annos:

Name and Surname / ®.U1.0.

ID Number /
Wa. kop

1.

valuation better)

How do You valuate Your knowledge in respect of investing in financial instruments? (mark the answer describing You self-

1. Kak Bbl oLleHuBaeTe Balum 3HaHUSI N0 MHBECTMPOBAHUIO B (PUHAHCOBbIE MHCTPYMEHTbI? (OTMETLTE Haubomee Noaxoasiumii ans Bac oTBeT)

I have thorough and broad knowledge in relation
to investing in all available financial instruments

Bnazeto AOCKOHaNbHBIMU M OBLIMPHBIMU
3HaHWSMU MO MHBECTMPOBAHMIO B PUHAHCOBbIE
VHCTPYMEHTbI

2

I know the basic rules of investing in financial
instruments

3Halo OCHOBHbIE MpaBuia UHBECTUPOBAHUS B
(hMHAHCOBbIE UHCTPYMEHTbI

1

I don't have any knowledge in relation to
investing in financial instruments

HeT 3HaHwWii B OTHOLIEHWUW MHBECTUPOBaHHS B
(hMHAHCOBbIE UHCTPYMEHTbI

-1

2. Do You have
2. Y Bac eCTb IN4HbI

personal experience in relation to investing in financial instruments?
¥ onbIT B 061aCTU MHBECTMPOBAHUSA B (PUHAHCOBbIE MHCTPYMEHTDI?

I have significant experience in investing in all
financial instruments

BonbLiol onbIT B cchepe MHBECTULMIA B
(hMHAHCOBbIE MHCTPYMEHTbI

2

I have basic base experience in investing in
financial instruments

BasoBblii ONbIT B 06/1aCTU UHBECTUPOBAHUS B
(hMHAHCOBbIE MHCTPYMEHTbI

1

I have no experience in investing in financial
instruments

HeT onbiTa B 061acTi MUHBECTUPOBaHKS B
(hMHAHCOBbIE MHCTPYMEHTbI

-1

3.

In what types of service, transactions and financial instruments are You familiar with?

3. Kakue Buabl yCyr, CAENOK M (PMHAHCOBbIX MHCTPYMEHTOB Bbl 3Haerte?

I do not know any financial

instruments
MNHBECTMLMOHHbIE
He 3Halo Huyero o
(UHAHCOBBIX UHCTPYMEHTaX
-2 0

investment funds

stocks

boHab! Axkunn

1

Futures contracts, options,

®bloYepCHble KOHTPAKTbI,
onumoHbl, CFD

stocks, options, futures

CFD contracts, CFD

AKUMK, OMLMOHDI,
dbtoyepcol, CFD

2

1

a,

In what types of service, transactions and financial instruments are You familiar with?

4. Kakue Buabl YCyr, CAENTOK M (PMHAHCOBbIX MHCTPYMEHTOB Bbl 3Haerte?

Investment services without advisory services

VHBeCTULMOHHbIE yCnyry 6e3
KOHCY/NbTaLMOHHbIX yCiyr

2

Investment advisory services/ Portfolio
management

VHBECTULIMOHHBIN KOHCANTUHT / YnpaBneHue
noptdenem

1

None

Hukakmx

5. How long have you been investing on OTC market?
5. Kak gonro Bbl MHBECTMpyeTe Ha BHEGUPIKEBOM pbiHKE?
never up tol year 1 -5 years above 5 years
HWUKOraa He UHBeCTUpoBan no 1 ropa 1-5ner 6onblue 5 net
0 1 2 3
6. How many transactions on the OTC market have You concluded during the last year?
6. Cko/IbKO cAenok Bbl 3akn0unIn Ha BHEGMPXKEBOM pbIHKE B MPOLWJIOM rogy?
none up to 15 above 15
HW OHOW no 15 6onblue 15
0 1 2
7. How much of Your own assets have you invested on the OTC market during the last year?

7. CKOIbKO CO6CTBEHHBIX pecypcoB Bbl BJIOXXWU/IM B MHBECTUPOBAHME HAa BHEGMPIKEBOM PbIHKE B NPOLLJIOM rogy?

0€ up to 2.000 € 2.000 - 7. 000 € above 7. 000€
0€ fo 2.000 € 2.000 - 7. 000 € 6onblie 7. 000€
0 1 2 3
8. How long have you been investing on Stock Exchange?
8. Kak ponro Bbl MHBecTUMpyeTe Ha (hoHAOBOK 6Mpxe?
never up to 1 year 1 -5 years above 5 years
He UHBeCTMpoBan no 1 ropa 1-5ner 6onblue 5 net
0 1 2 3
9. How many transactions on Stock Exchange market have You concluded during the last year?
9. CkonbKo caenok Bbl 3akiounsiv Ha (POHAOBOM pbIHKE B MPOLWIOM rogy?
none up to 15 above 15
HW OHOW no 15 6onblue 15
0 1 2

10. How much of Your own assets have you invested on Stock Exchange market during the last year?
10. CKo/IbKO CO6CTBEHHbIX pecypcoB Bbl BIOXKW/IM B MHBECTUpOBaHne Ha (h)OHAOBOM pbiHKE B NPOLWIOM roay?
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0€ up to 2.000 € 2.000 - 7. 000 €
0€ no 2.000 € 2.000 - 7. 000 €
0 1 2

above 7. 000 €

6onbLe 7. 000 €

3

11. What is the primary purpose of Your investment? (please mark a description best describing the purpose)
11. KakoBa OCHOBHas Lieib Ballero MHBECTUPOBaHUA? (NoXanyncra, OTMETbTE Jlyyllee onucaHue Lenu)

safe accumulation of savings

6e3onacHoe HakonneHve C6epe)KeHVIl7I

-2

investment assuming profitability exceeding
profitability of bank accounts, acceptance of
investment’s value decrease risk

VHBECTVMPOBAHWE C LieMbio NMOMy4YnTb NpubbiNb,
KOTOpas Bbille NPUELINU MO 6aHKOBCKUM
[ieno3uTtam, Npu HebOsbLLIOM MHBECTULIMOHHOM
pucke

1

maximizing of profits and acceptation of
significant risk of losing a substantial amount
of invested assets

MaKCMMU3aunsa I'IpVI6bI}'IVI N NpUHATHNE
3HAYUTENBbHOIO pUCKa NoTepsATb
CyLLIEeCTBEHHYHIO YaCTb MHBECTUPOBAHHbIX
aKTUBOB

2

12. How would You describe Your own level of risk acceptance?
12. Kak 6b1 Bbl onucanuy cBovi cO6CTBEHHbIW YPOBEHb NPUHATUA pUcka?

T accept the risk and the possibility of suffering
substantial losses

1 NPUHMMAIO PUCK U BO3MOXXHOCTb MOHECTH
3Ha4uUTENbHbIE y6bITKI/I

2

T accept the risk of investment value decrease

S NpUHMMaI0 PUCK YMEHbLLEHNS 06beMa
WMHBECTULMI

1

I do not accept investment risk nor the
possibility of suffering losses

51 He NpuHMMalo MNHBECTULIMOHHbII puUcKk n
BO3MOXXHOCTU NOHECTH y6bITKM

-2

13. What share in Your financial surplus will be invested in financial instruments taken through the Brokerage House? (please

evaluate the share and mark a proper column)

13. Kakas gons Bawero ¢puHaHCOBOro Bkiaga 6yaeT MHBECTMPOBaHa B (PMHAHCOBbIE MHCTPYMEHTbI NOCpeacTBoM Bpokepckoro
AomMa? (noxanylcra, OLeHUTe BO3MOXHbIE MHBECTULIMM M OTMETbTE COOTBETCTBYIOLLYIO KOJIOHKY)

up to 30% 30%-70% above 70%
no 30% 30%-70% 6onblue 70%
1 0 -1
14. Education
14. O6pa3oBaHune
none basic high school diploma higher education
HeT cpenHee cpefiHee crieumanbHoe BbiCLLIEE
-1 -1 0 1
15. Your profession (mark the answer describing You self-valuation better)
15. Bawa npodeccus (oTMeTbTe Hanbonee NoAxoasL i Bam BapuaHT)
Management Expert in banking & finance Expert in other sector than banking & finance
DKCNepT B APYrnX cekTopax, Kpome
MeHemKkMeHT 3kcnepT B 6aHKOBCKOM M 1HaHCOBOM cchepe 6aHKoBCKOW U hMHAHCOBOM cepbl
2 2 0
Craftsman State clerk Laborer
Mactep [oCynapCTBEHHBIN CryXKaLLui Pabouwnii
1 0 -1
Pensioner Other profession Unemployed
MNeHcnoHep [Opyras npodeccus Be3paboTHbI
-1 0 -1
16. Which financial instruments are characterized by the use of financial leverage?
16. Kakue (pmHaHCOBbIE MHCTPYMEHTbI XapaKTEPU3yIOTCA UCNOJ1Ib30BaHMEM KPpeAUTHOro nnieva?
I dont know stocks,bonds futures contracts, options, CFD
9 He 3Hal0 AKuMM, 0BAMraLMm ®bloyepcHble KOHTPaKTbl, onuMoHbl, CFD
-1 -1 1
1. Sum of points constitutes a score. / CyMmMa 6annoB coCTaBnsieT OLEHKY.
2. In case lack of the answers for the questions, the lowest possible point value is taken into account when performing the valuation. /
Mpun OTCyTCTBMM OTBETa Ha BOMPOC, 6epeTcs BO BHUMaHUe HU3LWWiA 6ann u3 npuBeAeHHbIX OTBETOB.
3. Service is inadequate for the Client because of to much investment risk involved if the sum of points is lover than 11. / Ecnv BenmuuHa
OLIEHKM MeHblLUe 11, TO MHBECTULIMOHHbBIE YCITYTU SIBASIOTCA HE NoAXOoAAWMMM Ans KnveHTa n3-3a 60/bLIOro ypoBHS pucka.
4. Sum of the points from the Questionnaire................. / CyMma 6annoB Ucxoast U3 AHKETDL..................

Date, seal and a signature of X-Trade Brokers Dom Maklerski S.A. employee
[ata, neyatb 1 noanucb coTpyaHuka X-Trade Brokers Dom Maklerski S.A.
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xtb

online trading

DECLARATION OF INVESTMENT RISK (OTC)
AEKNTAPALINA NHBECTULIMOHHOIO PUCKA (OTC)

1. Definitions

OTC Financial Instruments are financial instruments within the
meaning of ,the Regulations on the provision of services consisting in
the execution of orders to buy or sell property rights, keeping property
rights accounts and cash accounts by X-Trade Brokers Dom Maklerski
S.A"

Agreement for the provision of services consisting in the execution of
orders to buy or sell property rights, keeping property rights accounts
and cash accounts by X-Trade Brokers Dom Maklerski S.A.

Spread is the difference between the bid and ask price of a particular
Financial Instrument.

Tables of Commission and Fees is a Table of Commission and Fees
within the meaning of ,the Regulations on the provision of services
consisting in the execution of orders to buy or sell property rights,
keeping property rights accounts and cash accounts by X-Trade
Brokers Dom Maklerski S.A.”

2. General provisions

2.1. The subject of this Declaration (hereinafter referred to as
“Declaration”) is to inform the Client about financial risk related to
dealing in OTC Financial Instruments.

2.2. The Declaration describes some, but not all, types of risk related
to dealing in OTC Financial Instruments.

3. Risk elements in relation to OTC Financial Instruments
3.1. Dealing in OTC Financial Instruments which valuation is based on
securities, futures, currency exchange rates, price of raw materials,
commodities, stock exchange indices or prices of other underlying
instruments involves specific market risk for the quoted Underlying
Instrument.

3.2. Specific risk market for a given underlying instrument includes, in
particular the risk of political changes, changes in economic policy, as
well as other factors which may considerably and permanently influence
on the conditions and rules of exchange and valuation of a given
Underlying Instrument.

3.3. In case of the occurrence of high or limited volatility of the
Underlying Instrument market, X-Trade Brokers may without prior
notice of the Client enlarge the Spread on OTC Financial Instruments.

3.4. For Equity CFD and for Floating Spread Account (CFD) chosen by
the Client point 3.3. above shall not apply and Spread is variable and
reflects the market price of an Underlying Instrument. Such a variable
Spread is a part of market risk and may negatively influence overall
costs associated with CFD and Equity CFD trading.

3.5. Particularly the period when the liquidity is largely limited on
Underlying Instruments is opening of the market on Sunday at 11:00
p.m. X-Trade Brokers commences trading in such situation with an
enlarged level of spread. Spread comes back to fixed values as fast as
the liquidity and the volatility of the underlying market allows. Usually
this process takes not more than 10-20 minutes, however in cases of
limited liquidity or large volatility the process may take longer. The
circumstances described in this point shall not apply to Equity CFD
trading.

4. Financial leverage risk in relation to OTC Financial
Instruments
4.1. OTC Financial Instruments are contracts which largely employ

financial leverage mechanism. Nominal value of a Transaction may
largely exceed the value of the deposit, which means that even subtle
changes of the price of an Underlying Instrument may considerably
influence on Client’s account balance.

4.2. The Margin deposit paid may secure only part of the nominal

1. OnpepeneHus
BHe6bupxkeBble (OTC) ®uHaHcoBble WHCTpyMeHTbI — 37O
(PMHAHCOBblE MHCTPYMEHTbI, OMpeAeneHnMe KOTOpbIX OMUCaHO B

«PernameHTe Ha npeaocTaBneHue YCIyr WCMOSHEHUS OpPAEPOB Ha
Kynito WA npojaxy npaB COBGCTBEHHOCTW, BEAEHWsl CYETOB MpaB
COBCTBEHHOCTU U A€HEeXHbIX c4eTOB AKLMOHepHbIM OblwectBoM X-Trade
Brokers Dom Maklerski".

[oroBop — [0roBOp Ha NpeaocTaBieHue YCyr UCTOSIHEHUS OpaepoB
Ha Kynal wnv npoAaxy npaB COBCTBEHHOCTM, BeAeHMsl CYETOB MpaB
CcO6CTBEHHOCTM U AeHeXxHblX cyeToB X-Trade Brokers Dom Maklerski
S.A.

Cnpaa — 370 pasHuua Mexzay LieHoi nokynku (bid) u ueHoi npoaaxu
(ask) ans paHHOro ®uHaHCoBOro MHCTpyMeHTa.

Tabnuua onnar 1 KOMMCCUOHHbBIX — 3TO Tabnmua KOMUCCUMOHHBIX,
ornpefeneHne KOTOpoi onucaHo B «PernameHTe Ha npepocTaBneHue
YCyr  UCTMONHEHUS OpAEPOB Ha Kymiilo  WAM  Mpojaxy npas
COGCTBEHHOCTY, BEAEHWSI CYETOB MpaB COGCTBEHHOCTU U AEHEXHbLIX
cyeToB AKumMoHepHbIM Ob6wectBom X-Trade Brokers Dom Maklerski".

2. O6wme NonoxxeHus

2.1. MpeagmeToM paHHOM [eknapaumn (ganee "[eknapauus'™)

aBnseTcd yseAoMneHne KnvmeHTa O (MHAHCOBOM  pucke  Mpun

3aKloYeHnn  caenok  Ha - BHebupxkeBbix  (OTC)  ®uHaHCOBbIX

NHCTpyMeHTax.

2.2 [leknapaums onucbIBaeT HEKOTOPbIE, HO He BCe, BUAbl PUCKOB,

oTHocAWwMecs K caenkaM Mo BHebupxesbiM  PUHAHCOBbLIM

NHCTpyMeHTaMm.

3. OneMeHTbl pUcCKa B OTHOLIEHUN BHEGMPIKEBbIX
(pMHaAHCOBbIX UHCTPYMEHTOB

3.1. 3aknoyeHMe  caenok  no  BHeBWpkeBbIM  (DMHAHCOBbLIM

MHCTPYMEHTaM, LieHbl KOTOPbIX OCHOBbLIBAIOTCA Ha LeHHbIX 6Gymarax,
(dbloyepcax, Kypcax BamlOT, LEH Ha Cblpbe, TOBapbl, WHAEKCaX
(oHAOBON BUPXKM UMK LieHax ApYrux 6a30BblX WHCTPYMEHTOB, CBS3aHO
€O creunduyeckuMn puckaMu pbiHKa, Ha KOTOPOM KOTUPYETCS AaHHbIN
BazoBblli UHCTpYMEHT.

3.2. PblHOYHBI  pUck  Ans  kaxporo 6a30BOro  MHCTPyMeHTa
BK/IIOYAET, Npexae BCero, pUCK MONUTUHECKUX U3MEHEHUN, U3MEHEHUS!
B 9KOHOMMYECKOIN MONUTUKE, a Takxke Apyrue dhakTopbl, KOTOpble MOryT
CYLLECTBEHHO U MOCTOSIHHO BAUSATbL Ha yCloBMSt U NpaBwuia obmeHa, a
Takke LeHoobpasoBaHue Ang AaHHoro basosoro NHCTpymeHTa.

3.3. B cnyyae BbICOKOW WAM OrpaHU4YEHHOW BONATUMbHOCTU Ha
pbiHke, X-Trade Brokers moxeT 6e3 npeasapuTenbHOrO yBeAOMSIEHWS

KnueHta yBenuuuTb cnpagbl  Ana  BHebupxeBbix  OUHAHCOBbIX
WHCTpyMeHTax.
3.4. [ns KoHTpakTOB Ha akuum (Equity CFD) u lNnaBaiowmx cyeToB

ycnosust n. 3.3. yBEAOM/IEHUS O puUCKax He AENCTBYIOT U Chpajg
AB/SETCA MepeMeHHbIM U OTpaXkaeT PbIHOYHYKO LeHy basosoro
®uHaHcoBOro MHCTpyMeHTa. Takoii NepeMeHHbIi Chpaa  sBNsieTcs
YaCTblO PbIHOYHOTO pUCKA W MOXET HeraTMBHO BAMATb Ha oblne
pacxoAbl, CB3aHHbIE C 3aK/OYEHWEM CAENOK MO KOHTPaKTaM Ha akuuu
1 KOHTpaKTaM Ha KypcoBble pa3HuLibl.

3.5. MepvoaoM, Koraa NWMKBMAHOCTb B 3HAYUTENbHOW CTeneHu
orpaHunyeHa Ans 6a30BbIX UHCTPYMEHTOB, SIBMSIETCS OTKPbITUE pblHKA B
BockpeceHbe B 23:00 (Bpems CET). B ato Bpems X-Trade Brokers
OTKpbIBAET TOProB/o C paclumMpeHueM crnpaga. Cnpas Bo3BpallaeTcs K
YCTaHOBNEHHOMY YPOBHIO KaK TOMbKO 3TO MO3BOMWT NWKBUAHOCTb W
BOJIATUMBHOCTb PbiHKa. OBbIYHO 3TOT npoLecc 3aHuMaet He 6onee 10-
20 MWHYT, OAHaKo, B Cnyyae NpPOAO/KUTENBHOW  MOHWKEHHOM
NIMKBUAHOCTU WM BbICOKOW BONATW/IBHOCTM, MOXET 3aHUMaTb 6onbluee
BpeMsl. YCII0BMS AAHHOrO MyHKTa HE OTHOCATCS K KOHTpakTaM Ha akuuu
(Equity CFD).

4. Pwuck KpeauTHOro nneua ans BHe6upxesbix (OTC)
®uHaHcoBbIX MHCTpyMeHTOB

4.1. BHebupxeBble (OTC) MHAHCOBbIE WHCTPYMEHTbI SIBNSIOTCS
KOHTpaKTaMi,  UCMOMb3YIOWWUMW  MEXaHW3M  KpeauTHOro  rreva.
HOMMWHanbHas CTOMMOCTb CAENKU MOXET MHOTOKPaTHO NpeBbllaTh
BE/IMUYMHY BHECEHHOrO AEerno3uTa, a 3TO 3HauuT, YTo Aaxe Hebonblioe
u3MeHeHne LeHbl ba3oBoro VHCTpyMeHTa MOXET CYLECTBEHHO BAMSITb
Ha 6anaHc Cuerta KnueHTa.
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amount of the Transaction, which determines high potential profit, but
also the risk of heavy losses for the Client. The losses might in certain
particularly unfavorable circumstances exceed financial resources
gathered on the Client’s account.

5. The risk of occurrence of the Force Majeure

5.1 The Client accepts that in the situations, in which normal activity
of X-Trade Brokers will be disrupted by the events of the Force Majeure,
the execution of the Client’s Order might be impossible to conduct or
the Order may be executed on conditions less favorable than it results
from the Regulations or the herein Declaration.

6. Confirmation of the execution of the placed disposal

6.1 In standard market conditions, X-Trade Brokers within 90
seconds confirms the disposal placed by the Client (Orders in case of
Financial Instruments quoted in the ,Instant execution” mode or the
price inquiry) concerning a given OTC Financial Instrument. This
condition, however, shall not apply in situation when, on a given
market, there is and exceptional variability of prices of the Underlying
Instrument or the loss of liquidity and in other cases qualified in
accordance with point 5.1. as Force Majeure.

6.2 In the period when market is opening, as mentioned also in point
3.5. the provisions of point 6.1. do not apply.

6.3 For most of Equity CFD’s confirmation of Transaction execution
or Order acceptance is only available after a relevant Underlying
Instrument order was executed or placed on an Underlying Exchange.
As soon as X-Trade Brokers receives an electronic confirmation of such
transaction, it becomes a basis for Equity CFD Price and as such is
visible in EOPS.

7. Errorrisk in the price of a Financial Instrument

7.1 The Client acknowledges that the quotations published by X-
Trade Brokers via EOPS or OOPS may contain errors. The aforesaid
errors cause, that the price of the X-Trade Brokers’ Financial
Instrument, deviates from the Underlying Instrument price, on which it
is based, in such a manner that it does not reflect the Market Price of
the Underlying Instrument, and due to this fact it shall be recognised as
erroneous. The Client as an investor prior to conclusion of the
Transaction shall acquaint himself with the approximate current Market
Price of the Underlying Instrument. Risk of error in the price of Financial
Instrument and the rights and obligations of the parties to the
Agreement are described in Chapter 8 of the Regulations. Client should
specifically acquaint himself with those conditions before trading in X-
Trade Brokers.

8. Equity CFD

8.1 Equity CFD’s Transaction entered by the Client in most cases
generates a transaction on the Underlying Instrument on one or more
of the Underlying Exchanges. Equity CFD quotation shown in EOPS
should be deemed as indicative and in some cases may not guarantee
that the Client will deal at this quotation. The actual Equity CFD Price of
the Transaction on an Equity CFD will be based on the transaction price
of an Underlying Instrument reported back by X-Trade Brokers. The
Equity CFD Price of a concluded Transaction will be visible in the
Operational Register.

8.2 In case of some Equity CFD’s when a Client enters a short
position X-Trade Brokers will offset this position with a short sale of an
Underlying Instrument. Such transaction may result in additional
borrowing cost for hard to borrow Underlying Instruments. In such
cases these cost may heavily influence the Swap Point charged for a
short position in Equity CFD’s. For detailed description of Swap Points
charges please refer to the Swap Points Table.

8.3 Under some circumstances an Underlying Exchange may cancel
transactions on Underlying Instruments. In that case X-Trade Brokers
has the right to cancel relevant Equity CFD Transactions with the
Clients.

8.4 If an Underlying Instrument for an Equity CFD is being delisted
on an Underlying Exchange and at the time of delisting there are still
open positions in relevant Equity CFD’s, X-Trade Brokers has the right to
close such positions without prior notification of the Client.

8.5 Client should specifically acquaint himself with conditions of
trading Equity CFD described in the Regulations before trading in X-
Trade Brokers.

9. Orders with the price limit, stop orders
9.1. The Client has the possibility to place Orders with the price limit
and stop Orders. Execution of the Orders with the price limit and the
stop Orders shall be held in the following manner:

a. The limit and stop Orders are realized at the price indicated

4.2, BHeceHHbI apaHTWiHbIN  [enosut obecneynBaeT TONbKO
YacCTb HOMWHANbHOW CyMMbl CAENKM, YTO MO3BONSIET MOMYYUTb BbICOKYIO
npubbinb, HO U HeceT puck 6onblwmnx notepb Ana KnveHta. Bennunha
ybbiTka B 0COBbIX Cry4Yasix MOXET MpeBbICUTb BEMYMHY CPEACTB Ha
Cyety KnueHTa.

5. PucK BO3HUKHOBEHUs1 hOpC-MaXKOPHbIX 06CTOATENbCTB

5.1. KnueHT cornawaercs ¢ TeM, 4YTO B CUTyauusx, Koraa
nestenbHocTb X-Trade Brokers 6yper HapyweHa B pe3ynbTate dopc
MaxopHbIx O6cTosiTenscTs, opaepa KnmeHTa MOryT He BbIMOMHATLCA
WN BBIMOIHATBCA Ha YCNOBUSX, MEHee BbIrOAHbIX, YeM Te, KOTOpble
yKasaHbl B PernameHTe unu Hactosiwen [eknapauuu.

6. MoaTBepXaeHue NCNONIHEHUS OpAepPOB

6.1. B cTaHpapTHbIX pbIHOYHbIX ycnoBusix X-Trade Brokers B
TeyeHne 90 ceKkyHA MOATBEPXAAET opaepa, pa3melleHHble KnveHTom
(opaepa Ans ®uHaHCOBLIX VHCTPYMEHTOB, YyKa3aHHble B pexuMme
"HemeaneHHOro ucnosnHeHuss" wnu no 3anpocy) no BhebupxkesbiM
®uHaHCoBbIM WNHCTpyMeHTaM. 3TO ycnoBue He [AeiCTBYET B YC/IOBUSIX
UCKMIOYNTENBHON BONATUMBHOCTM LieH Ba3oBoro MHCTpymeHTa, notepu
NIMKBUAHOCTM UnK B ciyyae aedcteus dopc MaxopHbix O6cTosTenscrs
cornacHo c n. 5.1.

6.2. Bo BpeMs OTKpbITMS pbiHKa, ykasaHHoe B n. 3.5., ycioeus n.
6.1. He BbINOMHSAOTCS.

6.3. [ns  6OnbWMHCTBA KOHTPaKTOB Ha akuum (Equity CFD)
NOATBEPX/AEHWE WCMOSMHEHWUS WM NPUHATUS opAepa AOCTYMHO TOMbKO
nocie TOro, Kak COOTBETCTBYMOWMI opaep 6bin  UCMONHEH wWAu
pa3melleH Ha bupxe BasoBoro WHcTpymeHTa. Kak Tonbko X-Trade
Brokers nony4uT 3nekTpoHHOE MOATBEPXAEHWE TaKkoW onepauuu, oHa
CTaHOBUTCSl OCHOBOV KOHTpaKTa Ha akuuio u oTobpaxaetcs B 3CM3.

7. Puck ownbku B LeHe (MHaHCOBOro MHCTPYMEHTa

7.1. KnueHT yBeOMIIEH, UTO KOTUPOBKK, onybnukoBaHHble X-Trade
Brokers uepez 3CMN3 wm OCM3, ™MoryT coaepxaTb OWKOKN.
BblleykasaHHble OWMOKM MpUBOASAT K TOMY, 4TO LeHa PuHaHCOBOro
MHcTtpymeHnTta X-Trade Brokers oTnnyaetcs OT  ueHbl  BasoBoro
VHCTpyMeHTa, Ha KOTOPOM OH OCHOBaH, M, TakuMm 06pa3omM, He sBnseTcs
pbIHOYHOW LeHoM basoBoro WHCTpymeHTa, Bcneactsue uero 6yaer
OLWMGOYHON. KNMEHT kak MHBECTOp A0 3aK/IOYEHUs CAENKU [OSIXeH
03HaKOMWUTbCS C TeKyllel PbIHOYHOM LieHoW BasoBoro WHCTpymeHTa.
Puck owwnbkn B LeHax ®uHaHCOBbIX VIHCTPYMEHTOB, a Takke npasa U
o6s3aHHocTelt CTopoH no [loroBopy onucaHbl B rnaBe 8 PernameHTa.
KnueHT aomkeH BHUMAaTENbHO 03HAKOMUTBLCSA C A@HHBIMU YCNOBUAMU A0
Hauana Toprosnu B X-Trade Brokers.

8. KontpakTbl Ha akumu (Equity CFD)

8.1. Cpenka no KOHTPaKTy Ha aKLUWu, KOTOpYyto 3aknounn KnmeHT, B
60nblIMHCTBE ClyyaeB BeAeT K cAaenkaM no ba3osbiM MHCTpymMeHTaM Ha
OAHOW WM HECKONMbKUX Bupxkax. KOTMPOBKM MO KOHTpaKTaM Ha akuuu,
ykasaHHble B 9CM3, cneagyet paccmaTpuBaTh Kak OPUEHTUPOBOYHbIE, U B
HEKOTOPbIX C/Ty4asix, OHW He MOryT rapaHTMpOBaTb 3aKNloYeHne CAeoK
KnueHTOM no TakoMy Kypcy. X-Trade Brokers ucnonb3yeT akTyanbHylo
LieHy KOHTpaKTa Ha akuuio, KOTopas OCHOBbLIBAETCS Ha LieHe caenku
Ba3oBoro WHcTpymeHTa. lNpy 3aknioueHnn CAenky LieHa KOHTpakTa Ha
akumio 6yaet otobpaxaTbcsi B OnepauyoHHOM peecTpe.

8.2. [INs  HEKOTOPbIX KOHTPAKTOB Ha akuuu, koraa KnueHt
OTKpbIBAET KOPOTKYtO nosvumio,  X-Trade Brokers  6ymer
KOMMeHcHpoBaTb 3Ty MO3WLMIO  KOPOTKOW  npoaaxen basoBoro

MHCTpyMeHTa. B pesynbTaTe Takoi cAenku BO3MOXHbI [OMNONHUTENbHbIE
pacxoabl MO TPYAHO 3auMMCTBOBaHbIM bBa3oBbiM MHCTpyMeHTaM. 3Tu
pacxoAbl MOTYyT CUNbHO MOBAWSATb Ha BennYMHy CBOM-NYHKTOB AN
KOPOTKMX MO3ULMIA MO KOHTpaKTaM Ha akuuu. [etanbHo CBOM-MyHKTbI
onwucaHbl B Tabnuue cBon-nyHKTOB.

8.3. B HekoTopbix cnyvasx basoBas Bupxa MOXET OTMEHUTb
TpaH3akuum no duHaHcoBbiM WHCTpymeHTaM, u Torga X-Trade Brokers
MMeeT MnpaBO OTMEHUTb COOTBETCTBYIOWME cAenkn KiveHToB Mo
KOHTpaKTaM Ha akuuu.

8.4. Ecnu Ba3oBblii VIHCTPYMEHT Anst KOHTpakTa Ha akuuio Gyzet
UCKIIIOYEH U3 crincka Ha ba3oBoii Bupxe u B 310 Bpems 6yayT OTKpbITbIE
no3vLMK No AaHHOMY KOHTpakTy, X-Trade Brokers umeeT npaBo 3aKpbiTb
Takvie no3vumuu 6e3 npeasapuTenpHOro yseaomnenus Knmexta.

8.5. KnueHT pomKeH BHUMATENbHO O3HAKOMUTLCS C  YCII0BUSMU
TOProBnM MO KOHTPaKTaM Ha akuuu, KOTOpble onucaHbl B PernameHTe,
npexzae YeM HavaTb TOproento ¢ X-Trade Brokers.

9. JluMuTHbIE K CTONOBbIE OpAepa
9.1. KnueHT mMMeeT BO3MOXHOCTb pa3MecTUTb opaepa C JSIMMUTOM
LUeHbl K1 cron-opaepa. MWcnonHeHWe JSMMUTHBIX W CTON-OpAepoB

Npon3BoanUTCA B Cneayowem nopsake:
a. JIUMUTHbIE W CTOM-OpAepa WCMOMHATCA MO LeHe,
yKaBaHHOVI KnneHToM, 3a UCK/IIOYEHMEM MYHKTa b.;

by the Client with the exception from point b.; b. Tpu OTKpbITUM pbiHKA JIMMUTHBIE W CTOM-OpAepa
b. The stop and limit Orders realized upon the opening of the UCMOMHSAIOTCA MO LeHe OTKPbITUS ANnst AaHHOro ®uHaHCoBOro
market are executed at the opening price for a given Financial MHCTpyMeHTa;
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Instrument;
c. The Orders of the limit and stop type can be placed only
then when a given Financial Instrument is traded;

The Orders of the limit and stop type cannot be placed if the absolute
value of the difference between the price of the Order’s activation and
the current price of the Financial Instrument is lower than the minimum
limit for the stop Orders for a given Financial Instrument. These limits
are available on the X-Trade Brokers website www.xtb.pl. The limits can
be raised in case of the economic data publication (defined in the
section Calendar available on the X-Trade Brokers website www.xtb.pl);
or in case of the a high market volatility on a given Financial
Instrument.

d.  Limits for stop and limit Orders are enlarged in the moment
of opening a market on Sunday at 23 pm. Limits come back to
fixed values as fast as the liquidity and volatility on the
underlying markets allows. Usually the process takes from 10 to
20 minutes, however in cases of limited liquidity and enlarged
volatility this period may last longer.

9.2. Due to its specifics Equity CFD Orders may differ in some aspects
from other Orders for other Financial Instruments. Prior to entering into
any Equity CFD transaction the Client should become aware of how
different Order types may influence Equity CFD transaction price. Most
important differences are highlighted below:

a. Limit Orders are realized at the price indicated by the Client
or better;

b. In the money Limit Orders are not allowed. For Buy Orders
highest possible limit is the current Ask price. For Sell Orders
lowest possible limit is the current Bid price;

c. Stop Orders are realized at the conditions laid down by
Underlying Exchanges;

d. Market Orders are not subject to requote, which means that
by using “Sell at Market” or “Buy at Market” the Client wishes to
sell or buy Equity CFD at the price reflecting current market price
of the Underlying Instrument;

e. If a Client wishes to execute a market Order for Equity CFD’s
and relevant Underlying Instrument is currently suspended for
trading (frozen) on the Underlying Exchange, then if the market
Order for Underlying Instrument is not executed within 30
seconds, Client's market Order for Equity CFDs is rejected by
EOPS.

10. Margin Call mechanism

10.1. Margin Call mechanism in normal market conditions hedges
account balance against falling below the value of the funds deposited
on the account.

10.2. Margin Call mechanism automatically closes the most
unprofitable position of the Client when the Current Balance of the
Operational Register (Equity) is equal or lower than 30% of the value of
the Margin deposit paid to secure open positions.

10.3. Should unfavorable market conditions arise, in particular if a
price gap occurs, the execution price for Orders closed by the margin
call mechanism of the Transaction may be so unfavorable that the
losses suffered may exceed the balance on the Client’s account.

11. Terms and conditions for keeping an Account

11.1. Prior to signing the Agreement the Client should acquaint himself
and accept all costs and charges related to the execution of the
Agreement. It concerns in particular all costs of keeping and
maintaining the account, all costs and commissions related to the
Transactions Conclusion, Swap Point Rates and all other fees and
commissions subject to the provisions of the Regulations and the
Agreement.

12. Technological limitations

12.1. Signing a binding Agreement shall mean that the Client knows
and accepts specific technological features of the Transaction System
provided by X-Trade Brokers (EOPS, OOPS). It concerns in particular
the manner of EOPS, OOPS functioning, the manner of Orders
execution, any limitations in the access to the account through
electronic means that arise due to possible malfunctioning of services
provided by third party who supply infrastructure necessary for access
to applications, as well as other possible threats. The Client shall bear
all consequences and costs arising from lack of access to the account
and from any limitations in opportunities to execute a Transaction
through electronic means and by telephone, for which X-Trade Brokers
bears no responsibility.

12.2. The exchange platform (EOPS, OOPS) may be temporarily
suspended. This may prevent transactions from being concluded, for
what X-Trade Brokers bears no responsibility. Such situation may
specifically take place after closing by the Client a price dialogue
question window (in @ manner other than cancel order) before receiving
than answer from a Server; or after generating to large number of

C.  JlumuTHble u cTon-opaepa MoOryT ObiITb  pa3MeLleHbl
TONbKO B TOProBoe BpeMs AN AaHHOro  ®UHaHCOBOro
WHCTpyMeHTa;
JIMMUTHbIE 1 cTOM-OpAepa He MoryT O6biTb  pasMelleHbl, ecu
abconoTHas pasHMLA MeXAy LEHOM OTKPbITUS opaepa W TeKyllew
LieHon ®UHaHCOBOro WHCTpyMeHTa MeHblue MWHUMArbHOro NIMMWTa,
YCTaHOBNEHHOrO A1 CTOM-OpPAEpOB A8 TaKOro MHCTPYMEHTa. 3HaveHns
NUMWUTOB npuBeaeHbl Beb-cTpanuue X-Trade Brokers - www.xtb.pl.
JIMMUTBI MOTYT BbITb yBENMYEHbI B Cllydae nybamkaumum 3KOHOMUYECKNX
faHHbIX (ykasaHbl B pasgene «KaneHpapb» Ha Be6-caiite X-Trade
Brokers — www.xtb.pl) unM npu BbiCOKOM BOMATWUILHOCTM pbiHKA ANs
fAaHHoro ®uHaHcoBoro MHCTpyMeHTa.
d. JIuMuTbl AN CTOMOBBLIX W JIMMWUTHLIX  OpPAEpoB
YBENMYMBAIOTCS NPU OTKPbITUM PbiHKa B BOCKpeCeHbe B 23 yaca
(Bpemsi CET). JIuMUTbI BO3BpaLLAOTCA K YCTaHOBJIEHHbIM
3HAYEHWsIM  KaK TOMbKO 3TO MO3BOSMUT JIMKBUAHOCTE U
BOMIATU/IBHOCTb Ha OCHOBHBIX pblHKax. O6bIYHO 3TOT npoLecc
3aHuMaeT 10-20 MMHYT, OAHako, B Cy4asix OrpaHWYeHHOW
NIMKBUAHOCTU W YBENMYEHHOW BONATUNbHOCTW, MOXET AIUTbCS
fonblue.
9.2. M3-3a cBoeii cneuudukM opaepa MO KOHTpaKTaM Ha akuuu
MOryT B HEKOTOpbIX acrmekTax OTAM4aTbCs OT OpAEepoB Ha Apyrue
®uHaHcoBble NHCTpyMeHTbI. [epes OTKpbITUEM CAENKM MO KOHTPAKTY Ha
aKumm KnveHT AO/MKeH 3HaTb, YTO pas3nnyHble TUMbl OPAEPOB BIMSIIOT
Ha LeHy CAeNKM Mo KOHTpaKTaM Ha akumn. Hambonee BaHbIMU
pasnMunaMn SBASIIOTCS:
a.  JIMMUTHble opaepa MCMOMHSIOTCS MO LeHe, yka3aHHOM
KnueHToM unu no nyyiien ueHe;
b.  JluMuTHblE opaepa He [OMYyCKalTCs B AEHEXHOW dhopme.
B NMMUTHbIX OpAepax Ha MOKYMKYy MaKCMManbHbIM JIMMUTOM
6yneT Tekywas ueHa Ask. B nMMUTHbIX opaepax Ha npoaaxy
MUHMMasbHOE OrpaHUYeHwe - 3TO TeKyLas LeHa Bid;
c.  Cronosble Opzepa WCMOMHAOTCA Ha YycnoBusix basosoi
Bupxu;
d.  PblHOYHble opAepa He MOANEeXaT MOBTOPHOW KOTMPOBKE,
3TO 03HauYaeT, YTo yKkasaB "lMpoaatb Ha pbiHke" unn "KynuTb Ha
pbiHKe" KnneHT xo4eT npoaaTb WM KyMUTb KOHTPaKTbl Ha
aKuuM No pbIHOYHOM LieHe Ba3oBoro MHCTpyMeHTa;
e. Ecm KaveHT XxouyeT pasMecTuTb PbIHOYHbIM opaep Mo
KOHTPaKTy Ha akuum BbasoBoro WHCTpymMeHTa, Mo KOTOpOMY
NpUOCTaHOBNEHbl TOpPrY (3aMopoXkeHbl) Ha ba3oBoii Bupxe,
TOrfa, €CnM pbiHOYHbIA opaep Ha basoBbllt MHCTPYMeHT He
BbinonHseTca B TeveHne 30 cekyHa, opaep KavedTa
oTKoHseTcs B OCIM3.
10. Mexanu3m Margin Call
10.1. MexaHu3m Margin Call B HOPManbHbIX PbIHOYHbIX YCIOBUSAX
npeaHasHayeH Ans OrpaHUYeHust CHWXeHust banaHca cyeTa Huxe
CyMMbI pa3MelLieHHbIX Ha Aeno3unTe CPeacTB.
10.2. MexaHu3m Margin Call aBTOMaTMuUecKM 3aKpbiBaeT CaMylo
ybbITOuHyl0 no3uumio KnueHta, koraa ocrtatok Tekywero Canbao
Cpencts (Equity) 6yner paBeH unu MeHbwe 30% OT CTOMMOCTU
MapxXuHanbHOro fAenosuta, SBASOWEro obecrneyeHneM OTKPbITbIX
No3uLKiA.
10.3. [pn HebnaronpuATHbIX PbIHOYHbIX YCNOBUSX, B YaCTHOCTW, Npu
obpasoBaHuK LIeHOBOrO paspbiBa (gap), LieHa WCMONHEHWs OpAepoB,
3aKpbITbIX MO MexaHuaMy Margin Call, MoxeT O6bITb HACTONbKO
HEBBLIFOAHOW, UTO TeKYLWMI YObITOK MOXET MPEBbICUTL BEUYUHY
BanaHca cueTa.
11, Ycnosus ynpaeBneHusi CHETOM
11.1. [epen noanucaHvem [orosBopa KMMEHT AO/MKEH 03HAKOMUTBLCS
N MpUHATb BCE pacxoAbl W 3aTpaThbl, CBA3aHHble C WCMOSHEHWEM
[loroBopa. B ocobeHHOCTM 3TO KacaeTcsi pacxoAoB Ha coaepXKaHue
obCnyxuBaHMe cyeTa, BCEX pPacXOAOB W KOMWUCCUI, CBSI3aHHbIX C
3aKnoyeHneM caenok, Tapudos CBOM-NyHKTOB W Apyrux cbopoB u
KOMMWCCUI C Y4ETOM MosioxeHuin [loroBopa 1 PernamenTa.
12, TexHoIornyeckmue orpaHuyeHust
12.1. MopmnucaB [oroBop, KnveHT noaTBepXAaeT, 4TO 3HaeT W
NPUHMMAET KOHKPETHble TexHosmorn4yeckne ocobeHHocT Toproson
Mnatdopmbl, koTOpyto npeaoctaensier X-Trade Brokers (3CM3, OCM3).
9T0 KacaeTca npuHUMnoB paboTel OCM3, OCIM3, cnocoba ucnonHeHus
0opAepoB, Kakux-nMb6o oOrpaHuyeHuii B [OCTyne K CYeTy 4epes
3NEKTPOHHbIE CPeACTBa CBSA3M, KOTOPble MOrYT BO3HWUKHYTb U3-3a cboeB
B yc/yrax TpeTbell CTOpOHbl, obecrneuyuBatoLieii CBsi3b, HeO6X0AUMYto
ANa AocTyna K CUCTeMe, a Takoke [Apyrme BO3MOXHble Yrposbl. KiameHT
HeceT OTBETCTBEHHOCTb 3a MOCNEACTBUS U U3LAEPXKKW, BO3HUKAOLME 13-
3a OTCYTCTBMS AOCTYNa K CHETY U KaKux-Mbo orpaHUYeHuin B nepepaye
OpAepoB Yepe3 3MEeKTPOHHble CpeAcTBa U Mo TenedoHy, 3a paboTy
koTopbix X-Trade Brokers He oTBeuaeT.
12.2. Toprosas nnatdopma (3CM3, OCM3) MoxeT 6biTb BPEMEHHO
3abnoknpoBaHa. 3TO MOXET MPensTCTBOBaTb 3aK/IIOYEHWUIO CAENOK, 3a
yto X-Trade Brokers He HeceT HWKaKoWi OTBETCTBEHHOCTU. Takas
CATyauus BO3MOXHa BC/IeACTBME 3aKpbiTUS KnMeHTOM Ananorosoro
OKHa 3ampoca LieHbl (KpoMe OTMeHbl opaepa), A0 NOSyYyeHus OTBETa C
cepBepa, WM nocne reHepupoBaHusi 60MbLIOro KOMYeCTBa 3anpocoB
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questions for price, without concluding a transaction.
13. Final representations

13.1. When deciding to sign the Agreement, the Client shall
carefully consider whether such Transactions are appropriate for the
Client, taking into account Client's investment knowledge and
experience, financial resources, access to necessary technologies and
other important factors.

13.2. By signing this document the Client declares that the Client
is aware of investment risk and financial consequences that are related
to dealing Transactions in OTC Financial Instruments, also those which
price may depend on price of securities, futures, exchange rates, prices
of raw materials, commaodities, stock exchange indices or other prices of
underlying instruments not mentioned herein.

13.3. The Client declares that the Client is fully aware that due to
a high financial leverage, dealing in OTC Financial Instruments is strictly
connected with the possibility of suffering heavy financial losses by the
Client, even at a slight change of the Underlying Instrument price on
which quoting prices of a given Financial Instruments are based.

13.4. The Client declares that the Client is fully aware of the fact
that it is not possible to make a profit on OTC Financial Instruments
Transactions without taking the risk of losses.

13.5. The Client declares that the Client’s financial standing is
stable and sufficient to enable him to invest on the above mentioned
Financial Instruments.

13.6. Any guarantees as to making a profit should be deemed
false. The Client may under no circumstances accuse X-Trade Brokers
for having asserted that there existed no investment risk or of giving
any guarantees of profit.

13.7. The Client exempts X-Trade Brokers from liability for any
losses incurred by the Client as a result of OTC Financial Instruments
Transaction made. Beyond all doubt, concluding a Transaction shall be
deemed an independent decision of the Client. The Client may under no
circumstances claim that the Client made any Transaction on the basis
of any suggestions or recommendations made by X-Trade Brokers or its
employees.

LieHbl, 6e3 3aKNYeHns CAENKHU.
13. 3aksrounTesNbHbIE NOJIOXKEHUSA

13.1. [MpuHuMas pelieHne 0 noanucaHum Jorosopa, KnveHT gomkeH
XOpowo 06aymaTb, SBASAIOTCA NWM Takoro TWMa CAENKW ANS Hero
noaxoAsLWMMY, YYUTbIBAS WMHBECTULIMOHHbIE 3HaHWS U OMbIT KnneHTa,
rHaHCOBbIE pecypchl, AOCTYN K HEOOXOAMMBIM TEXHOMOrMAM U Apyrue
ycnosus.

13.2. MoanucbiBas AaHHbI AOKYMeHT K/MEHT noaTBepXaaer, uTo
yBeAOMNeH O (PUHAHCOBOM W WHBECTULIMOHHOM pUCKe, Kacalolwemcs
onepaumii no BHebupxeBbiM ®UHAHCOBBLIM MHCTpyMeHTaM, a Takxe O
TOM, YTO LeHa WMHCTPYMEHTOB 3aBUCUT OT LEH Ha LeHHble 6ymarm,
(bloyepchbl, Kypchl BatoT, LEH Ha Cbipbe, TOBapbl, MHAEKCH (DOHAOBOM
6uUpXKu WAM  ApYyrMx, He YMOMsHYTbIX Bbllle, LeH Ha basosble
NHCTpYMEHTBI.

13.3. KnueHT noaTeepxAaaeT, YTO B CBA3W C BbICOKUM (MHAHCOBbLIM
puckom, pabota ¢ BHebupxeBbiMM DUHAHCOBbIMM WHCTpyMEHTamMu
CBSi3aHa C BO3MOXHOCTbIO 3HAYMTENbHbIX (PUHAHCOBLIX MNOTEPL CO
CTOpOHbI KnuneHTa, Aaxe npu HeGOMbLIOM M3MeHeHun LieHbl Ba3osoro
MHCTpyMeHTa, Ha  OCHOBaHWM  KOTOPOro  KOTWUPYETCSl  AaHHbI
®rHaHCOBbIN UHCTPYMEHT.

13.4. KaMeHT MOMHOCTbIO MPUHUMAET TOT (aKT, YTO HEBO3MOXHO
nonyynTb AOXOA B pesynbTaTe 3aKIio4YeHUs CAeNnoK no BHebupxkesbiM

®uHaHcoBbIM  WHCTpyMeHTaM 6€3  MpUHATUS  PUCKOB  MONy4YeHUs
Y6bITKOB.
13.5. KnveHT noaTBepXAaeT, YTO ero UHAHCOBOE MONOXeEHUE

ABNSAETCA CTabWIIbHBIM M AOCTATOYHBIM U1 UHBECTUPOBAHUSI CPEACTB B
BbILLEYNOMSIHYTbIE PUHAHCOBbIE NHCTPYMEHTI.

13.6. Jliobble rapaHTWM MONyYeHWUsl AOXOAA ClefsyeT cuuTaTb He
BEPHbIMU. KIIMEHT HU MpY KakuX OBCTOATENbCTBaX HE MOXET 06BUHSTH
X-Trade Brokers B 3asiBNneHusiX 06 OTCyTCTBUM WHBECTULIMOHHOTO pucKa
UK 0 NOBbIX rapaHTUSX MOMyYEHUs AOX0AA.

13.7. KnueHT ocBoboxpaaeT X-Trade Brokers oT OTBETCTBEHHOCTU 3a
BO3MOXHble  YBbITKM  BCNEACTBME  3aK/IIOYEHWs  cAenoK Mo
BHe6upxeBbiIMM  DUHAHCOBbIMKU  WUHCTpyMeHTaMu.  CuuTaetcs, 4To

3aK/II0YEHME CAEMNOK — 3TO He3aBUCMMOe pelleHune KnveHTa. KnueHT He
MOXET HUM MpPU KaKuMX O6CTOATENbCTBAX YTBEPXAATb, YTO 3aKIOUUN
KaKylo-Mbo TPaH3aKUMIO HA OCHOBAHUM JOGbLIX MPEANIOKEHUA WNn
pekoMeHaaumi, caenaHHbix X-Trade Brokers nnu ee coTpyaHuKaMu.

Date / flaTta

Client’s forename and surname / ®.1.0. KnueHTa

Client's signature / Moanucb KnueHrta

This Declaration consist integral part of the Agreement No: /

[aHHas [leknapauus sBNsSieTC HEOTbEMJIEMOI YacTbio [loroBopa N2:
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ORDERS EXECUTION POLICY (OTC)
NMPABWUJIA UCIMOJTHEHUA OPAAEPOB

1. General provisions

1. Orders Execution Policy of Retail Clients regarding Contracts for
Differences (CFD) and Option Financial Instruments is presented to
Clients in accordance with MIFID Directives 2004/39/EC and
2006/73/EC.

2. According to the applicable law, when executing Client’s Orders,
X-Trade Brokers is required to act honestly, fairly and professionally in
accordance with the best interest of its Clients. X-Trade Brokers has
therefore adopted Order Execution Policy OTC (hereinafter the
“Policy”), which determines the detailed description of executing
Orders in order to achieve the best possible results for the Clients.

3.  The following Policy is an integral part and should be read and
understood in conjunction with the “Regulations concerning the
provision of services consisting in the execution of orders to buy or sell
property rights, keeping property rights accounts and cash accounts by
X-Trade Brokers Dom Maklerski S.A.” (the Regulations). This Policy
characterizes only some aspects of Orders execution at X-Trade
Brokers. Detailed principles of Orders executions are set out also in the
Regulations.

2. Area of application

1. The Policy applies to all Orders issued by Retail Clients, which
are executed outside a regulated market (“Over the Counter”)
involving financial Contracts for Difference ("CFD's”) and Option
Financial Instruments. It means that Client’s Orders will be executed
outside a regulated market or multilateral trading facility ("MTF's"”), for
which the Client hereby agrees.

2. X-Trade Brokers will act as the second party of Transactions
concluded in order to execute the Client’s Order. X-Trade Brokers
adopted an internal procedure concerning prevention of conflicts of
interests at X-Trade Brokers Dom Maklerski S.A.

3. Execution criteria

1.  X-Trade Brokers as a matter of course incorporate the following
relevant Orders execution criteria and factors so as to achieve the best
possible result:

a. Price (please see the information in regard to establishing rates
set forth in Chapter 8 of the Regulations);

b. Type of Order (for example, the variety of the Order, such as stop-
Order or limit-Orders)’

c. Size of an Order (for example, whether the given Order exceeds
the specified volume);

d. Costs related to the execution of an Order (if any).

2. X-Trade Brokers may incorporate other factors and criteria to the
extent that they appear relevant to the execution of a certain Order if
justified by Client’s interest.

3.  X-Trade Brokers will immediately notify the Retail Client of all
circumstances, which make the Order impossible to perform.

4.  For Equity CFD’s transactions execution X-Trade Brokers relies on
its counterparties to execute Underlying Instrument Transactions on
Underlying Exchanges.

5. X-Trade Brokers makes sure that its counterparties’ execution
policies protect clients’ best interest. These policies are reviewed on a
yearly basis to ensure compliance.

4. Quotation of prices

1.  X-Trade Brokers shall systematically quote on Trading Days the
prices of Financial Instruments on the basis of prices of corresponding
Underlying Instruments.

2.  Detailed description of Trading Days of Financial Instruments
available in X-Trade Brokers is set out in Table of Trading Days placed
on the website www.xtb.pl.

3.  Transaction prices shall be quoted in EOPS and OOPS on the
basis of current prices made available on Underlying Exchanges,
leading financial institutions or information agencies.

4. X-Trade Brokers shall use its best endeavors to ensure that
transaction prices do not differ materially from the prices of Underlying

1. O6wue nosnoxeHus

1. TpaBuna  WCMOMHEHMS  OpAEpOB  OMpefensioT  YCIoBUS
3akntodeHns Knventamn opaepoB no KoHTpaktam Ha Kypcosble
PazHuubl (CFD) 1 OnNuMoHHBIM ®UHAHCOBLIM MIHCTpYyMEHTaM cornacHo C
[vpekTtueamn MIFID 2004/39/EC 1 2006/73/EC.

2. CornacHo HopMaM [elCTBYIOLEro 3akoHoaaTenbctBa X-Trade
Brokers o06s3yetcs ucnonHstb Opaepa 6bICTPO, KayeCTBEHHO M B
nHTepecax Knuenta. [oatomy X-Trade Brokers B kadecTBe
06s13aTeNbHOr0  AOKyMeHTa 6binin  MpuHATLl [paBuna  UCMoSHeHNs
opaepos (aanee "MpaBuna"), KOTOpble AeTanbHO OMUCHIBAIOT CNOCOObI
pa3sMmelleHns W BbiNoMHeHUss OpAepoB C  Uenblo  AOCTMXKEHUS
Hannyywux pesynbtatoB Ang Knvexta.

3. lpaBuMna WCMOSHEHUS OpAEPOB  SBASIOTCA  HEOTbEM/EMbIM
npunoxeHvem Kk "PernameHTy Ha npefoCTaBfieHWe YCIyr WCMOSHEHWS
OpAepoB Ha Kynilo MAM NpoAaxy npaB COH6CTBEHHOCTW, BeaeHus
CYETOB NMpaB COOCTBEHHOCTU U AeHeXHbIX cveToB X-Trade Brokers Dom
Maklerski S. A." (PernameHT). [aHHblii AOKYMEHT perynimpyer TOJNbKO

oTAefbHble  acnekTbl  ucnonHeHnss Oppepos  X-Trade  Brokers,
[ieTarnbHble MPUHLUMMBI OMUcaHbl B PernameHTe.

2. O6nacrb npMMeHeHUsA

1. MMpaeuna wcnonHeHnss opaepoB npuMeHMMbl Kk  Oppaepam,
3aKnoyaeMbiM - N0 BHebupxeBbiIM  OuHaHCOBbIM  WHCTpyMeHTaM,
BK/IIOYass KOHTpakTbl KypcoBbix Pasvuy ("CFD") u  OnuwuoHHblE

®uHaHcoBble WHCTpymeHTbl. Takum o6pasom, Opgepa KnveHtoB
UCMONHSAIOTCS Ha HEeperynivpyeMoM pblHKE WM B MHOTOCTOPOHHEMN
ToproBoii cucteme ("MTF"), Ha 4To KnneHT aaeT cornacue.

2. X-Trade Brokers BbICTynalOT B KayecTBe BTOPOM CTOPOHbI
3aK/oueHHbIX KnveHToM TpaHsakuuii. Moatomy X-Trade Brokers Dom
Maklerski S. A. paspaboTtanu [MpaBuna WCMONHEHUS OPAEPOB ANS
npeaoTBpaLLeHns KOH(PINKTOB MHTEPEeCoB CTOPOH.

3. KpuTtepuii BbiNnosIHEHUS
1. X-Trade Brokers ucnonb3yeT cneayiowme KpUTEPUU UCMOSNHEHUS

OpaepoB, 4TO6bl [JOCTMYb KaK MOXHO JIyuyllMX Ppe3ynbTaToB [Ans
KnueHTa:

a. UeHa (cM. wHpopmaumio 06 ycnoBusiX  KOTUPOBaHWS  LieH
®uHaHCOBbIX MHCTpyMeHTOB, KoTopas onucaHa B Pasgene 8
Pernamenta);

b. Tun Opaepa (Hanpumep, Opaepa TMna «CToM» UK <IUMUT»);

c. Obbem Oppepa (Hanpumep, He npeBblwaeT nM 06bemM Opaepa
MaKcumasbHoe KONMYeCcTBo I0TOB);
d. Pacxoapbl,  CBSi3aHHble  C
npeaycMOTpeHb!).

2. X-Trade Brokers moxeT BkiouaTb Apyrne akTopbl U Kputepumn
ans mcnonHeHus OppepoB, ecin oHM 6yayT cnefosaTh WMHTepecam
KnuneHTa.

3. X-Trade Brokers o06s3aHbl
KnueHta o060 BCcex npuynHax,
BbiNosiHeHue ero Opaepa.

4. Mpu wncnonHeHun OpaepoB NO KOHTpakTaM Ha akummn (Equity
CFD), X-Trade Brokers nonaraeTcs Ha CBOWX KOHTpareHTOB B
BbINOSIHEHWUW caenku no ba3oBoMy MHCTpyMeHTY Ha basoBolt Bupxe.

5.  X-Trade Brokers rapaHTupyeT, 4TO nNOAMTMKa PpaboTbl
KOHTpareHToB AelcTByeT Ans obecneyeHus WHTepecoB KMeHTOB.
[aHHas nonuWTMKa eXeroAgHo nepecMaTpuBaeTcs C uenbio
obecrieveHuns ee cobnogeHms.

BbiNonHeHneM  Opgepa  (ecm

HEMEANEHHO NPOUHGOPMUPOBaTHL
KOTOpble JenaloT  HEBO3MOXHbIM

4. KoTupoBka LeH

1. X-Trade Brokers koTupyeT ueHbl ®uHaHCOBbIX WHCTpyMeHTOB
TONbKO B TOProBble AHW B MOTOYHOM peXMMe, OCHOBbIBASICb Ha LieHax
COOTBETCTBYIOLMX UM Ba30BbIx IHCTpYMeHTOB.

2.  MNoppobHoe onucaHWe BpeMeHW TOproein no ®OUHAHCOBbLIM
MHCTpyMeHTaM HaxoauTcs Ha Beb-cTpaHuue X-Trade Brokers B cetu
MHTepHeT www.xtb.pl.

3. LleHbl ®unHaHCOBbIX MHCTpyMeHTOB koTupytoTcs B OCM3 n OCN3
Ha OCHOBE aKTyasbHbIX TEKYLLMX LieH, NpeAoCTaBeHHbIX (UHAHCOBLIMU
yyYpexaeHnaMm 1 MHDOPMaLIMOHHBIMU areHTCTBaMMU.

4. X-Trade Brokers npunoxut Bce ycunus, 4tobbl LeHbl OUHAHCOBbIX
VHCTpyMEHTOB He oT/Myanucb OT  uUeH bBasoBbix WHCTpymeHTOB,
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Instruments made available in real time by the most reputable
information services.

5. Grossly Erroneous Price

1. The Client accepts the fact that the prices provided by X-Trade
Brokers by means of the transaction systems, may be considered as
Grossly Erroneous. The conditions to recognize the price as Grossly
Erroneous are described in the clauses below and in the Chapter 8 of
the Regulations. In case when Grossly Erroneous price occurs, X-Trade
Brokers shall have the right to evade from legal consequences of the
Transaction concluded on the basis of such price, on the principles set
forth in Chapter 8 of the Regulations. Prior to concluding Transactions
with X-Trade Brokers, the Client should carefully acquaint himself with
these principles and conditions mentioned below.

2. In the event of the CFD based on the exchange rates and
precious metals, X-Trade Brokers may recognize the quotation as
Grossly Erroneous, if the quotation indicated by two independent
sources, differs from the quotations provided by X-Trade Brokers by at
least ten times from the actual Spread. The independent source of the
X-Trade Brokers prices shall be understood as a recognized broker or a
recognized information agency.

3. Inthe event of the CFD based on the futures contracts X-Trade
Brokers may recognize the quotation as non-market, if the quotation
of the proper futures contract indicated by means of the information
agency differs from the quotation provided by X-Trade Brokers by at
least ten times from the actual Spread.

4.  In the event of the CFD based on the futures contracts, X-Trade
Brokers may deem the quotation as Grossly Erroneous in the following
cases:

a. If the futures contract, being the basis of the assessment of CFD
based on it, was suspended on the stock exchange and the Client
concluded with X-Trade Brokers, the Transaction already after the
futures contract has been suspended.

b. If the futures contract being the basis of the assessment of the CFD
based on it, reached on the stock exchange the daily limit of the price
fluctuations and the Client concluded with X-Trade Brokers the
Transaction already after the futures contract reached the limit.

c. If the stock exchange, at which the futures contract is traded being
the basis to make the assessment of the CFD based on it, cancels the
Transactions concluded within the period, in which the Client's’
Transactions were made on the Financial Instrument or if it cancels
the Transactions on the futures contract at the prices, which were the
basis to assess the CFD upon concluding the Transaction by the Client.
d. If the price of the futures contract being the basis of the
assessment of the CFD based on it is, in the opinion of the recognized
information agency, the implied from the Spread Transaction or the
indicative price and this price differs from the previous transaction
price by the amount exceeding ten times actual Spread for the CFD
based on the futures contract.

5. In the event of the CFD based on the stock exchange indices X-
Trade Brokers may recognize the quotation as Grossly Erroneous in
the following cases:

a. If the average value of the price of the CFD (average of the bid and
ask price) upon concluding the Transaction by the Client differs from
the value of the index being the basis thereof by the value more than
ten times from actual Spread for this Financial Instrument. The value
of the index must be provided by the recognized information agency.
b. If not all stocks included in the composition of the index were the
subject of the trade in this moment (were suspended or, for other
reasons, the trade was impossible), which resulted in reforming the
real value of the index.

6. In case of the CFD based on the prices of the stocks X-Trade
Brokers may deem the quotation as Grossly Erroneous in the following
cases:

a. If the average value of the price of the CFD upon concluding the
Transaction by the Client differs from the value of the stock being the
basis thereof by the value more than ten times from actual Spread for
this Financial Instrument. The value of the stocks must be provided by
the recognized information agency.

b. If the stock, being the basis of the assessment of the CFD is
suspended, or the trade with it on the parental market does not take
place for other reasons upon concluding the Transaction by the Client
on the CFD.

7. In the event of the CFD based on the prices of the base metals
(base metals) X-Trade Brokers quotes the prices of the cash market
implied from 3-month forward contracts. X-Trade Brokers can deem
the quotation of the CFD as Grossly Erroneous:

a. If the forward contract being the basis of the assessment of the
CFD based on it was suspended on the stock exchange and the Client
concluded with X-Trade Brokers the Transaction already after the
forward contract has been suspended.

b. If the stock exchange, on which the forward contract is traded

NpenocTtaBNeHHbIX B pexunMme
MHQ)OpMaLI,MOHHbIMI/I areHTCTBamMu.

peanbHOro BpeMeHun Beayuwnmn

5. OwnbkKKM B LeHax

1. KAveHT npuHMMaeT TOT GaKT, YTO LieHbl, KOTOpble KOTUPYIOTCS X-
Trade Brokers nocpeactBom Cuctembl, MOryT 6biTb OLWIMOOYHBIMU.
Ycnosusi NpuU3HaHUs LieH OWMB0YHBIMM OMUCaHbl AaHHOM naparpade
Hwke n B Pasgene 8 PernameHta. B cnyyae BO3HMKHOBEHWS
ownboYHOM UeHbl, X-Trade Brokers BnpaBe W3MEHWTb MpaBOBble
NOCNEACTBUAS TaKoOW CAENKU COrNlacHO TMPUHLUMMAM, W3/MI0XKEHHBIM B
Paspene 8 PernameHTta. [lo 3aknitoueHus caenok ¢ X-Trade Brokers,

KnueHT pomKkeH BHMMATeNbHO O3HAKOMWUTLCS C  MOSIOXKEHMAMU
pernamMeHTa 1 ycrioBUsSIMU, ONMUCAHHBIMU HUXKE.
2. Mpu 3akioueHun KnveHToM TpaH3akuuii no  KoHTpakTam

KypcoBbix Pa3Huu BantoTHbIX PUHAHCOBLIX WHCTPYMEHTOB, a Takke
fparoLeHHbIX MeTannos, X-Trade Brokers MOXeT mMpu3HaTb KOTUPOBKY
LeH OWMWBOYHON, eCM KOTUPOBKM [BYX HE3aBUCHMMbIX WCTOYHWKOB
CYLECTBEHHO OT/IMYAIOTCS OT KOTUPOBOK X-Trade Brokers, no mMeHbLuelt
Mepe, B 1eCATb pa3 OT BeNnYMHbI akTyanbHoro Cnpaga. HesaBucumbiMu
MCTOYHMKAMU B AaHHOW CUTyauuW BbICTYNaloT MOMynsipHble Gpokepbl
1M MHPOPMaLIMOHHBIE areHTCTBa.

3. Mpu 3akioueHun KnveHToM TpaH3akuuii no  KoHTpakTam
KypcoBbix Pa3HuL, OCHOBaHHbIX Ha (blouepcHbIX KOHTpakTax, X-Trade
Brokers MOXeT npu3HaTb KOTMPOBKY LieH OLIMGOYHOW, ecnu LueHa
COOTBETCTBYIOLLEro (PbIOYEPCHOr0 KOHTpaKTa, KoTMpyeMasi M3BECTHbIM
MH(OPMALIMOHHLIM areHTCTBOM, OT/IMYaeTcd OT KOTUpoBOK X-Trade
Brokers no MeHblueil Mepe, B AeCATb pa3 OT BEAWYUHbI aKTyarbHOro
Cnpaga.

4. B cnyyae KonTpaktoB KypcoBbix Pa3Huu,
dblouepcHbix  KOHTpakTax, X-Trade Brokers
KOTUPOBKY LieH OLIMBOYHOW B Criesyiowwmx cinyyasx:

OCHOBaHHbIX Ha
MOXET NpU3HaTb

a. Ecwm ToproBns no  bloYEpCHOMY KOHTPaKTy, SIBASOLIEMYCS
0CHOBOM KoHTpakTa Ha KypcoBble PasHuupl, 6bina npuocTaHoBneHa Ha
doHaoBol 6upxe, M KnueHT 3akmoumn nocpeactsoM X-Trade Brokers
COenKy YXe nocne MpUOCTaHOBKU KOTUPOBAHUS COOTBETCTBYIOLLEro
MHCTPYMEHTa.

b. Ecnu ToproBns no  bloYEpPCHOMY  KOHTPakTy, SIBASOLLEMyCSt
ocHoBOM KoHTpakTa Ha KypcoBble PasHuubl, AocTurna 6upxeBoro
NMMWUTA BONATUILHOCTU LieHbl, U KNWEHT 3aK/iounn MocpeAcTBoM X-
Trade Brokers caenky yxe nocnie AOCTUXEHUS COOTBETCTBYIOLLEro
nvMnTa Ha bupxe.

c. Eom 6upxa, Ha KOTOpOW KOTUPYeTcs (blOYEpCHbI KOHTPaKT,
SABNSIOLMIACS OCHOBOWM KOHTpakTa Ha KypcoBble Pa3HuLbl, aHHynvpyeT
TpaH3akuuu, 3akioYeHHble B Nepuog, KOrAa OCyllecTBnsnach caenka
KnueHTa, nnu ecnu 6upxa aHHynupyet TpaH3akuuu Mo (blovepcHbIM
KOHTpaKTaM o LieHe, yKka3aHHoOW B caenke KnueHTa.

d. Ecm ueHa (blOYEPCHOr0 KOHTpaKTa, SIB/SIOWErocss OCHOBOM
KoHTpakTa Ha KypcoBble Pa3Huubl, MO AaHHBIM UH(OPMALMOHHOIO
areHTCTBa BbiTekaeT M3 Cnpaga TpaH3akuuu, Wnu UHAMKaTUMBHas LeHa
M AaHHas LeHa OTINYaloTCs OT Mpeaplaylueil TpaH3aKUMOHHOW LieHb!,
Mo MeHblUel Mepe, B AeCSTb pa3 OT BeNWuMHbl akTyanbHoro Crnpaga
[N191 AAHHOTO MHCTPYMEHTA.

5. Mpu 3aknoyeHnn KnueHtom caenok no KoHTpakTtam KypcoBbix
Pa3Huu, ocHOBaHHbIX Ha BupxeBbix MHAekcax, X-Trade Brokers moxet
NpU3HaTh KOTUPOBKY LIEH OLUMGOYHON B Clesyowmx cyyasx:

a. Ecnn cpepHas ctommocTb ueHbl KoHTpakTa Ha KypcoBylo PasHuuy
(cpeoHsisi BenuumMHa Anst ueH bid m ask) B nepuop 3aknoueHus
TpaH3akuum KnueHTOM He COOTBETCTBYET CTOMMOCTM 6a30Boro
MHAEKCa, MO MeHbluell Mepe, B AeCiTb pa3 OT BElMYMHbI aKTyarbHOro
Cnpaga ang aaHHoro ®uHaHcosBoro MHCTpymeHTa. CTOMMOCTb MHAEKCA
[I0/KHA KOTUPOBAaTbCS MH(OPMALIMOHHBIM areHTCTBOM.

b. Ecnm He BCe akuuK, KOTOpble BXOAST B COCTaB WMHAeKca, 6blin
npeaMETOM MPOoAaXKW B NEpUOA 3ak/loveHus TpaH3aKLMW KIVEHTOM
(Topronsi  6bin@a MpUOCTaHOBNIEHA WM HEBO3MOXHA MO  APYrnM
npu4nHaM), 4To npuBeno K AechopMUPOBaHWUIO pearnbHOM CTOMMOCTU
MHAekca.

6. Mpy 3aknodeHun KnueHToM TpaH3akuuii no  KoHTpakTam
KypcoBbIx PasHWL, OCHOBaHHbIX Ha LeHax akuui, X-Trade Brokers
MOXXET MPU3HaTb KOTMPOBKY LIEH OLUMG0YHOW B ClIeAyIOLMX Clydasx:

a. Ecnu cpepHas ctoumocTb LeHbl KoHTpakTa Ha KypcoByto PasHuuy B
nepuos 3aknouveHus TpaH3akumu KAMeHTOM He CoOoTBeTCTBYeT
CTOMMOCTM aKLMK, KOTOpasi SIBAISIETCS ero OCHOBOW, MO MeHbLUel Mepe,
B [AeCATb pa3 OT BEMYMHbI akTyanbHoro Cnpsga Ans AaHHOro
®uHaHcoBoro MHcTpymeHTa. CTOMMOCTb akumMmn [O/HKHA KOTMPOBaTbCA
MH(OPMALIMOHHbLIM areHTCTBOM.

b. Ecnm B nepuop 3aknoveHns KnveHTom TpaH3akuuu TOprosns no
akuuu, KoTopasi SiBnsieTcs ocHOBOM KoHTpakTa Ha KypcoByto PasHuuy,
NPUOCTaHOBMIEHA WM HEBO3MOXHA MO APYrUM NpUYMHaM.

7. Mpy 3aknodeHun KnueHToM TpaH3akuuii no  KoHTpakTam
KypcoBbix Pa3Huu, OCHOBaHHbIX Ha 6a30Bbix MeTannax, X-Trade
Brokers ~kOTWpyeT pblHOYHble LEHbl Ha OCHOBE  3-MEeCSYHbIX
opsapaHbIX KOHTPakToB. X-Trade Brokers MOXeT NpusHaTb KOTUPOBKY
LieH OLMG0YHOI B Ceayowmx cnyyasix:
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being the basis of the assessment of the CFD based on it, cancels the
Transactions concluded within this period, in which the Transactions of
the Client were made on the Financial Instrument or if it cancels the
Transactions on the forward contracts at the prices, which were the
basis to assess the CFD upon concluding the Transaction by the Client.
c. If the price of the forward contract being the basis of the
assessment of the CFD based on it is, in the opinion of the recognized
information agency, the implied price from the spread Transaction or
the indicative price and its price differs from the previous Transaction
price by the amount exceeding ten times actual Spread for the CFD
based on the forward contract.

d. In case when the quotations of the forward contract indicated by
means of the recognized information agency used for the implication
of the cash price of the Financial Instrument differ by at least ten
times the actual Spread from the price of the forward contract used by
X-Trade Brokers to implicate the cash price of the CFD.

8.  If, upon concluding the Transaction by the Client on the Option
Financial Instruments, the reference exchange rate of the proper
Financial Instrument, for which Option Financial Instrument was given
was non-market in accordance with any criteria provided in the clause
5.2-5.7, then X-Trade Brokers shall be entitled to recognize the price
of such an Option Financial Instrument as Grossly Erroneous.

9.  If the reference exchange rate of the Financial Instrument used
to assess the Option Financial Instrument differs from the exchange
rate of the Financial Instrument quoted at this time on the transaction
platform, then X-Trade Brokers shall be entitled to recognize such a
price of Option Financial Instrument as non-market.

10. In case of an Option Financial Instruments based on the prices
of the currencies and precious metals, X-Trade Brokers may deem the
quotation as Grossly Erroneous, if the price of the Option Financial
Instrument differs from the price of the option (of the same time,
expiration date, strike and other potential parameters) calculated on
the basis of the input variables of the Black-Scholes model provided
upon the moment of concluding the transaction of the Option Financial
Instrument by more than 40%. The calculation is made from the
Black-Scholes model on the basis of the market parameters obtained
from the information service Bloomberg or the specialist transaction
service of the derivative instruments Superderivatives.

11.  In case of the Option Financial Instruments for the Financial
Instruments based on the futures contracts X-Trade Brokers may
deem the quotation as Grossly Erroneous, if the price of the Option
Financial Instrument differs from the price of the option (of the same
type, expiration date, strike and other potential parameters) calculated
on the basis of the input variables of the Black-Scholes model provided
for the moment of concluding the Transaction of the Option by more
than 40%. The calculation is made from the Black-Scholes model on
the basis of the market parameters of the model obtained from
information service Bloomberg or a specialist transaction service of the
derivative instruments Superderivatives.

12. In case of the Option Financial Instrument for the Financial
Instruments based on the base metals X-Trade Brokers shall be
entitled to recognize the price of the Option Financial Instrument as
Grossly Erroneous, if the value of the volatility parameter used for the
assessment differs by at least 25% from the value resulting from the
Heston-Nandi model (with the use of the actual parameters of the
model). In case of other parameters used in the Black-Scholes model
to calculate the price of the Option Financial Instrument based on the
base metals X-Trade Brokers shall be entitled to recognize the
quotation as Grossly Erroneous in the event when any of these
parameters (except for the volatility and reference rate of the Financial
Instrument) differs by more than 40% from the values indicated as
the market ones upon concluding the Transaction by the information
agency Bloomberg.

13. In case of the Option Financial Instruments, for which the
optional stock exchange market is available X-Trade Brokers shall be
entitled to recognize the quotation as Grossly Erroneous, if the
volatility implied from the stock exchange with the parameters closest
to the Option Financial Instrument differs by more than 25% from the
volatility used by X-Trade Brokers to indicate the price of the Option
Financial Instrument.

14. The models of option valuation — Black Scholes and Heston
Nandi, are set forth in the Appendix to the herein Policy.

6. Time for execution of placed disposals

1. X-Trade Brokers performs Clients Disposals and Orders promptly
after its placing by the Client, unless something different results from
an Order. In standard market conditions, X-Trade Brokers within 90
seconds confirms the Disposals placed by the Client (Orders in case of
Financial Instruments quoted in the "Instant Execution" mode or the
price inquiry) concerning a given Financial Instrument. This condition,
however, does not have any application in the situation when, on a
given market, there is an exceptional volatility of prices of the
Underlying Instrument or the loss of liquidity and in other cases

a. Ecwm  dopBapaHbll  KOHTpaKT, sBnsiowmics 6a3oii  OLeHKM
KoHTpakTa Ha Kypcosble Pa3Huubl, 6bi1 MpuocTaHoBneH Ha 6upxe, u
KnueHT 3akmounn nocpeactsom X-Trade Brokers TpaH3akumio yxe

nocne NpUOCTaHOBIEHMS KOTMPOBaHUsi COOTBETCTBYIOLIETO
VHCTpYMEHTa.

b. Eouwm 6upxa, koTopas KOTUpYeT opBapAHblii  KOHTPAKT,
aHHynupyeT TpaH3akuuy, 3ak/iodeHHble B nepvod, korga 6bina

nposeaeHa cpaenka KnueHTa no cooTBeTcTBylOWeEMy ®uHaHCOBOMY
MHCTpyMeHTy, wam  ecm  6upxa aHHynupyeT TpaH3akuuu no
(opBapAHbIM KOHTpaKTaM Mo LieHe, ykazaHHOW B caenke KnveHToM.

c. Ecwm ueHa ddopBapaHOro KoHTpakTa, siBAsiowerocs 6a3oit
oueHkn KoHTpakta Ha  KypcoBble PasHuubl, MO  [AaHHbIM
MH(OPMALIMOHHOIO areHTCTBa SBMSIETCA MHAMKATUBHOMN LIEHOW M LieHa
OTNIMYaeTCs OT npefblAyllel TPaH3aKLUMOHHOM LeHbl, MO MeHblueit
Mepe, B AeCATb pa3 OT BeNUYMHbI akTyanbHoro Crnpsja Ans AaHHOro
®uHaHcoBOro MHCTpymeHTa.

d. Ecm koTvpoBku ¢OpBapAHbIX KOHTPAKTOB MH(OPMaLMOHHOIO
areHTCTBa, WUCMosb3yeMble ANsi pacyeTa PbIHOYHOW LieHbl PDUHAHCOBOrO
VHCTpyMeHTa, OT/MYaloTCa OT COOTBETCTBYIOWMX KOTMPOBOK X-Trade
Brokers, xoTs 6bl B AecaTb pa3 OT BeNNYMHbI akTyanbHoro Cnpaja.

8. Ecm B MoMeHT 3akitodeHus KnmeHTOM  TpaH3akuum o
OnuMoHHOMY ~ ®UHAHCOBOMY  MIHCTPYMEHTY  O6MeHHbIii Kypc
cooTBeTcTBYOlWEro ®uHaHcoBoro WMHCTpymMeHTa, Ha KOTOPOM OCHOBaH
OnUMOHHBbIA ®UHAHCOBbLIN WHCTPYMEHT, 6bll HEPBIHOYHBIM MO BCEM

KpUTEpUsIM, onpegeneHHbiM B n. 5.2. — 5.7., B TakoM cnyyae X-Trade
Brokers wumeeT npaBo npu3HaTb LUeHy fAaHHOro  OnuMOHHOro
MHCTpyMeHTa OLMG0YHOIA.

9.  Ecnu o6MeHHBIN Kypc ®UHAHCOBOro MHCTpyMeHTa, UCnonb3yeMbilii
Ans pacyeta UeHbl  OnuuoHHoro  ®uHaHcoBoro  WHCTpyMeHTa,
oT/myaetcs oT kypca PuHaHCoBOro MHCTpymeHTa, KOTUpyemoro B TOT
e MOMeHT B CucTeMe, B TakoM cnydae X-Trade Brokers vmeeT npaso
npu3HaTh LieHy OnuUMOHHOro ®UHaAHCOBOro NHCTpYyMeHTa HepbIHOYHOW.
10. B cnyyae OnumoHHbIX ®PUHAHCOBLIX MHCTPYMEHTOB, OCHOBAHHbIX

Ha LeHax BamoT u 6naropoaHbix MeTannos, X-Trade Brokers umeer
npaBo Mpu3HaTb KOTUPOBKY OLIMGOYHOW, ecnm ueHa  OnuuoHHOro
®urHaHCOBOrO MHCTpyMeHTa OTAMYaeTcs OT LieHbl onuuoHa (Toro e
BWAA, C TOW Xe AaToii IKCNMpaLmmn, BpeMeHeM 3aK/ioueHus U ApyruMu
napameTpamu), BbIYMCNIEHHOW Ha OCHOBE BHYTPEHHUX MepeMeHHbIX
mopenu bBnaka-lloynsa, QAeWCTBYIOWMX B MOMEHT  3aK/loveHus
TpaH3akuum Ha OnumoHHOM ®uHAHCOBOM MHCTpyMeHTe, bonee yeM Ha
40%. PacyeTbl npowv3BoAATCS cornacHo mopenun bnaka-lloynsa Ha
OCHOBaHWK PbIHOYHbIX napameTpos, MONyYeHHbIX oT
MH@OpMaLMOHHOro cepsuca «Bloomberg» unu cneuvanusnposaHHoro
cepBuca NPOn3BOAHBIX UHCTPYMEHTOB «Superderivatives».

11. B cnyyae OnuuoHHbIX ~ PUHAHCOBbIX  WHCTpyMeHTOB  ans
®UHAHCOBbIX ~ MIHCTPYMEHTOB,  OCHOBaHHbIX  Ha  (blOYEPCHbIX
KoHTpakTax, X-Trade Brokers umeeT npaBo npu3HaTb KOTMPOBKY
ownboYHOW, ecnn ueHa  OnuuoHHoro ®duHaHcoBoro WHCTpymMeHTa
OT/INYAETCH OT LeHbl onuuoHa (TOro e BWAa, C TOW e AaTon
SKCMMpauuy, BpEMEHEeM 3aK/llo4eHUs W ApYruMKM  MapameTpammu),
BbIYMC/IEHHOW Ha OCHOBE BHYTPEHHUX MepeMeHHbIX Mozenu Bnaka—
Lloyn3za, Q[eiCTBYIOWMX B MOMEHT 3ak/lloyeHust TpaHsakumu Ha
OnumoHHoM ®uHaHcoBoM WHCTpymeHTe, 6onee yem Ha 40%. PacueTbl
npou3BOAATCA corfacHo Moaenu bBnska-llloynsa Ha ocHoBaHuK
PbIHOYHBLIX MapaMeTpPoB, MOJyYeHHbIX OT WMH(OPMALIMOHHOrO cepBuca
«Bloomberg» wunu cneuvanuanpoBaHHOrO CcepBMCa MPOU3BOAHbBIX
MHCTPYMEeHTOB «Superderivatives».

12. B cnyyae OnuuoHHbIX ~ PUHAHCOBbIX  WHCTpyMeHTOB  ans
®urHaHCOBbIX WHCTPYMEHTOB, OCHOBaHHbIX Ha 6a30Bbix MeTannax, X-
Trade Brokers umeer npaBo Npu3HaTb KOTUPOBKY OLIMGOYHON, ecnu
CTOMMOCTb MapameTpa BONMATUIbLHOCTKU, WCMONb3YEMOro B pacyeTe,
oTnnyaetcs xoTs 6bl Ha 25% OT CTOMMOCTU, pacCYMTaHHOW Ha OCHoBe
moaenu  XectoHa-Hanau (Mp  MCMoONMb30BaHUM  aKTYyarlbHbIX
napameTpoB Mogenu). [ins ocTasibHbIX NapameTpoB, UCMOMb3yeMblX B
mogenu bnaka-lloynsa ¢ uenblo pacyeta LUeHbl  OMUMOHHOrO
®uHaHcoBOro MHCTpymeHTa, 0oCHOBaHHOro Ha 6a3oBbix MeTannax, XTB
MMeeT MpaBo MpW3HaTb KOTUPOBKY OLLIMGOYHON B Cnyyae, ecnu noboit
13 AaHHbIX NapaMeTpoB (KPOMe BOMATWIbHOCTU U OBMEHHOro Kypca
®uHaHcoBoro WHCTpymeHTa) oTnnuaercs bonee yem Ha 40% ot
3HAYeHWH, yKkasaHHbIX MH(OPMaLIMOHHBIM areHTCTBOM «Bloomberg».
13. B cnyyae OnuwmoHHbIX ®PrHAHCOBLIX VIHCTPYMEHTOB, NS KOTOPbIX
[OCTYNeH OMUMOHHbIV BUpxeBoW pbiHOK, X-Trade Brokers nmeeT npaso
npu3HaThb KOTMPOBKY ownboyHoMm, ecnu BOMATWUNbHOCTb,
paccuuTbiBaemMass Ha 6upxe Mo napametpaMm, Haubonee 61M3KUM K
OnuuoHHoMy ®uHaHCOBOMY WMHCTpyMeHTy, oTnuuaetcs 6onee yeM Ha
25% OT BOMATWUMbHOCTH, Mcnonb3yemoli X-Trade Brokers ans pacueta
LieHbl OnumoHHoro PuHaHcoBoro MHCTpyMeHTa.

14. Mopgenu oueHku onuuoHoB - bnaka-Lloyn3a u XectoHa-HaHawm,
13noXeHbl B MPUNOXeHNN K AaHHOMY IOKYMEHTY.

6. Bpems ucnonHeHms opaepos

1. X-Trade Brokers wucnonHser Oppepa KnveHTOB HemezaneHHO
nocne ux pasmelleHus, ecnm B Opaepe He npeaycMOTpeHo Apyroe. B
CT@HHApPTHbIX PbIHOYHbIX YyCroBusix XTB B TeydeHne 90 cekyHA
noATBEPXXAAET pa3MelleHHbIi KnveHToMm Opaep (Opaepa B pexume
HeMmea/leHHOro ucnonHeHnus «Instant Execution» wnu no 3anpocy).
[laHHOe YCnoBME He NpUMEHSIETC B CUTyauuu, KOrAa Ha pblHKe
NpUCYTCTBYET BbICOKAsi BOMATWILHOCTb LeH basoBoro WMHcTpymeHTa
WM NOTepsl IMKBUAHOCTU, @ TakkKe B APYrux Cslyyasix, OMUCaHHbIX B
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qualified in accordance with the Regulations as Force Majeure.

2.  Due to a level of complexity principles described in clause 6.1 do
not apply to Option Financial Instruments. X-Trade Brokers shall use
its best effort as to make the time of an Order’s execution not longer
than 90 seconds.

3. In the period when market is opening, as mentioned in clause
7.4, standard time of the Order’s execution, as set out above does not
apply.

4. X-Trade Brokers executes Client’s Orders in order of their
reception, unless something different results from the conditions of an
Order’s execution specified by the Client, character of an Order or if
such order of Order’s execution is opposite to the Client’s interest.

5.  Equity CFD’s Transaction entered by the Client in most cases
generates a transaction on the Underlying Instrument on one or more
of the Underlying Exchanges. Equity CFD quotation shown in EOPS
should be deemed as indicative and it is not guaranteed that the Client
will deal at this quotation. The current Equity CFD Price of the
Transaction on an Equity CFD will be based on the transaction price of
an Underlying Instrument reported back by X-Trade Brokers. The rules
of establishing an Equity CFD Price are set out in Chapter 8 of the
Regulations.

7. Changes to the Spread

1.  X-Trade Brokers applies a principle of quoting prices of Financial
Instruments using a fixed Spread specified for each Financial
Instrument in the Financial Instruments Specification Table.

2. a. X-Trade Brokers reserves the right to make changes in the X-
Trade Brokers Spread in situations described in the Regulations. In
those events Spread may be increased automatically without prior
notice to the Client and without Client’s consent.

b. However for Floating Spread Account (CFD) chosen by the
Client, the principles referred to in points 7.2 letter a and 7.3-7.5 shall
not apply. For Floating Spread Account (CFD) X-Trade Brokers applies
a principle of quoting prices of CFD with the use of variable Spread so
that the Spread reflects in the best way possible prevailing market
conditions and volatility of Underlying Instrument prices.

3. In case of occurrence of a large volatility or limited liquidity of
the Underlying Instrument X-Trade Brokers may without prior notice to
the Client enlarge the Spread on Financial Instruments.

4.  Particularly the period when the liquidity is largely limited on the
underlying market is the opening of the market on Sunday at 11:00
p.m. X-Trade Brokers commences trading in such situations with an
enlarged level of spread. Spread comes back to fixed values as fast as
the liquidity and the volatility of the underlying market allows. Usually
this process takes not more than 10-20 minutes, however in cases of
limited liquidity or large volatility the process may take longer.

5. Points 1-4 do not refer to Equity CFDs. For Equity CFDs X-Trade
Brokers shows variable Spread based on a prevailing Underlying
Instrument price quoted on an Underlying Exchange. Spreads are not
altered or widened in any way by X-Trade Brokers and are supposed
to give Clients the current state of the market for Underlying
Instruments on the Underlying Exchange. Equity CFD quotation shown
in EOPS should be deemed as indicative and it is not guaranteed that
the Client will deal at this quotation. The current Equity CFD Price of
the Transaction on an Equity CFD will be based on the transaction
price of an Underlying Instrument reported back by X-Trade Brokers.
Clients should be aware that their Orders for Equity CFDs may be
executed at prices better or worse than indicative price shown in
EOPS. For Limit Orders the Price for Equity CFD may be only better
then requested by the Client or the same. The rules of establishing an
Equity CFD Price are set out in Chapter 8 of the Regulations.

8. Price limit orders, stop orders

1. The Client has the possibility to place Orders with the price limit
and the stop Orders. The realization of the Orders with the price limit
and the stop Orders for all the Financial Instruments with the
exception of Equity CFD’s shall be held in the following manner:

a. The limit and stop Orders are realized at the price indicated by the
Client with the exception from point b.

b. The stop and limit Orders realized upon the opening of the market
are executed at the opening price for a given Financial Instrument.

c. The Orders of the limit and stop type can be placed only then when
a given Financial Instrument is traded.

d. The Orders of the stop type cannot be placed if the absolute value
of the difference between the price of the Order’s activation and the
current price of the Financial Instrument is lower than the minimum
limit for the stop Orders for a given Financial Instrument. These limits
are available on the X-Trade Brokers website www.xtb.pl. The limits
can be raised in case of the economic data defined in the section
Calendar available on the X-Trade Brokers website www.xtb.pl or in
case of the a high market volatility on a given Financial Instrument.

e. Limits for stop and limit Orders are enlarged at the moment of

PernameHTe kak ®opc-mMaxop.

2. Ycnosus, onucaHHble B M. 6.1., He npuMeHsOTCA K OMUMOHHBIM
®uHaHcoBbIM MHCcTpyMeHTaMm. X-Trade Brokers mpunoxut Bce ycunms
Ans Toro, YTobbl BpeMsi UCMOSTHeHNst pa3MmelleHHoro KnneHtom Opaepa
He npeBbiwano 90 cekyHa.

3. B nepuoa OTKpbITUS pblHKa, O KOTOPOM MAET peyb B N. 7.4.,
CTaHAapTHoe BpeMsi  ucrnonHenus OpaepoB, oOnpeaernieHHoe B
npeablayLleM nyHKTe, He AeNCTBYyeT.

4. X-Trade Brokers ucnonHser Oppaepa KnveHTOB B nopsigke Mx
NOMyYeHNs, eCNU MHOE He BbITeKaeT U3 yCoBuiA ucnonHeHus Opaepos,
onpefeneHHbix KnneHToM, Xxapakrepuctuk OpaepoBs, WK ecnn AaHHas
nocneAoBaTeNbHOCTb NPOTUBOPEYNT UHTepecam KnveHTa.

5. Cpenku no KOHTpaKTaM Ha akuuu B GONbLUMHCTBE Cyyaes BeAyT
K coenkam no ba3oBoMy WHCTpyMEHTY Ha OAHOW WM HECKONbKUX
Ba3oBbIx Bupxax. KOTMpPOBKM MO KOHTpaKTaM Ha akuuu, yKasaHHble B
9CM3, cnepyer paccMaTpvBaTb Kak OPUEHTUMPOBOYHbIE, W  HET
rapaHTui, 4to KnveHT 3aKmiounT cAenky ro 3Toi KoTupoBke. Tekyllas
LleHa KOHTpaKTa Ha aKuMIO OCHOBbIBAETCS Ha LeHe CAenku no
Ba3zoBoMy UHCTpyMeHTy, koTopyto koTupyet X-Trade Brokers. MpaBuna
orpefieneHnst LeHbl KOHTPAKTOB Ha akuuu W3noxeHbl B Pasgene 8
PernameHra.

7. U3ameHeHue cnpaaa

1. X-Trade Brokers koTupyer ueHbl PUHAHCOBbIX WHCTpYMEHTOB C
y4eToM dukcpoBaHHoro Cnpaga, OMpeAeneHHoOro Ans  Kaxaoro
®uHaHcoBoro MHctpymeHTa B Tabnuue Cneuudukauum OrHAHCOBbLIX
NHCTpyMeHTOB.

2.  a. X-Trade Brokers octaBnsieT 3a co6oi npaBo M3MeHuTb Cripaabl
B CWTyauMsiX, OnMcaHHbIX B PernameHTe. B Takux cuTyauwmsix Cnpag
MOXET aBTOMaTU4yeckn yBenuumeaTbcs 6e3  npeaBapuUTeNbHOrO
nHdopmmposaHuna Knuenta n 6e3 cornacust Knuenra.

b. OpHako, ans MnaBatoWwMXx CYETOB, AEUCTBYIOWMX MO BbIGOPY
Knuenta, ycnosus n. 7.2.a. u nn. 7.3.-7.5. He pgeiictByoT. Ans
nnaeBaowmx cyetoB X-Trade Brokers koTupyeT wueHbl ®PUHAHCOBbIX
MHCTPYMEHTOB C nepeMeHHbiM CnpsgoM, u Takoi Cnpag 6yger
NpMHMMaTb  Hawnydllee 3HayeHWe ucxoad U3 npeobnapatowmx
PbIHOYHbIX YCMOBUIA U BONATUABLHOCTM LieHbl BazoBoro MHCTpyMeHTa.

3. B cnyyae cubHOM  BONMATWIBHOCTM MMM OFpaHWUYEHHON
JNMKBMOHOCTM Ha pbiHke basoBoro WHcTpymeHnTa, X-Trade Brokers
uMeeT npaso 6e3 npeaBapuTenbHOro npeaynpexaeHuns Knuenta
pacwmputb Cnpaabl Ans PrHaHCOBLIX NHCTPYMEHTOB.

4.  OCHOBHbIM MEpPWUOAOM OrpaHUYEHHON NWUKBMAHOCTM Ha 6a30BOM
pbiHKE SIBSIETCS OTKPbITUE pblHKa B BOCKpeceHbe B 23:00 (Bpems
CET), n Toroa X-Trade Brokers HauvMHaeT TOProBfo C paclMpeHUeM
Cnpapga. Cnpsa BO3BpalLA@eTcs K CTaHAApPTHOMY YPOBHIO HACTONbKO
6bICTPO, HACKOMbKO 3TO MO3BOSUT NMKBUAHOCTb U BOMATUNLHOCTb Ha
6a30B0OM pblHKe. O6bIYHO 3TOT npouecc 3aHMMaeT 10-20 MUHYT, HO B
cny4vae orpaHUYeHHON IMKBUAHOCTU UMW CUNbHOW BONATULHOCTU 3TOT
NpOoLIECC MOXET ANUTbCA AOSbLUE.

5. MyHKTbl 1-4 He OTHOCATCA K KOHTpakTaM Ha akuuu. [Ans
KOHTPaKToB Ha akuuu X-Trade Brokers ykasbiBaeT nepemMeHHbI Cnpag,
OCHOBaHHbI Ha UeHe Ba3oBoro WHcTpymeHTa Ha basoBoli Bupxe.
Cnpagbl He M3MEHSIIOTCS UM He pacluMpsitoTcs KoMmmaHuel X-Trade
Brokers 1 ykasbiBaloT KnueHTaM Tekyllee COCTOSHWE  pblHKA
(PMHAHCOBLIX WMHCTPYMEHTOB Ha ba3oBbix Bupxax. KoTuposku mno
KOHTpPaKTaM Ha akumu, ykasaHHble B OCI3, cneayeT paccMmaTpvBaTb
KaK OPUEHTUPOBOYHbIE, U HET rapaHTUi, YTO KIMEHT 3aKouuT caenky
no 3Toii KOTMpoBKe. Tekyllas LEeHa KOHTpaKTa Ha  akuuio
OCHOBbIBAETCA Ha LieHe caenku no basoBomy WHCTpyMeHTY, KOTOpYyio
koTupyeT X-Trade Brokers. KnueHTbl AO/MKHBI 3HaTb, YTO CAENKU MO
KOHTpaKTaM Ha aKuuu MoryT 6biTb BbINMOMHEHbI MO LieHaM, y4LlMM v
XyALWWM, 4YeM OpWEHTMPOBOYHAs LeHa, YkasaHHas B JCM3. [Ans
JIMMUTHBIX OPAEPOB LieHa KOHTPaKTa Ha akuuio MOXeT 6biTb TOSbKO
nydlwe, 4Yem 3asBneHHas KnueHToM, uwnam  Takoh xe. [pasuna
ornpefieneHnst LeHbl KOHTPAKTOB Ha akuuu W3noxeHbl B Pasgene 8
PernameHra.

8. JInMuTHbIE M CTONOBbLIE OpAepa

1. KnueHT uMeeT BO3MOXHOCTb pa3Mellatb JIMMUTHbIE U CTOMOBbIE
opaepa. WcnonHeHne nMMUTHBIX M cTOMoBbIX OpAepoB Ans Bcex
®urHaHCOBbIX NHCTPYMEHTOB, KPOME KOHTPAKTOB Ha akuun npoBOAUTCS
B C/leAyloLem ropsake:

a. JlumuTHble u cTOMOBbIE OpAepa WCMOHAOTCA MO LeHe,
yKa3aHHOW KnnMeHTOM, 3a MCKJIIOYEHUEM YCIOBUIA MyHKTa b.

b. JlumutHble u cTonosble Oppaepa WCMOMHATCA MpPU OTKPbITUM
pblHKa MO LieHe OTKPbITUS Anst AaHHOro ®PuHaHcoBoro MHCTpymeHTa.

C. JumuTHble n cTtonoeble OpAepa pasMeLlaloTcs TOMbKO B MOMEHT
TOProBnu No AaHHoOMy PUHAHCOBOMY MIHCTPyMeHTY.

d. JlumuTHble n cTom-opAepa He MOryT ObiTb pasmelleHbl, ecnu
abconoTHas pasHuua Mexay LieHOW OTKpbITUS opaepa U Tekyliei
LeHon ®uHaHCOBOrO WHCTpyMEHTa MeHblle MWUHWUMaNbHOro JMMUTa,
YCTaHOBNEHHOr0 ANnd  CTON-OpAepoB  ANSl  Takoro  WHCTPyMeHTa.
3HayeHus NMMUTOB npuBeaeHbl Beb-cTpaHuue X-Trade Brokers -
www.xtb.pl. JIuMUTbI MOryT 6bITb yBENMUYeHbl B Cnyyae nybnaukaumm
SKOHOMUYECKMX AaHHbIX (yKasaHbl B pa3gene «Kanenaapb» Ha Beb6-
caiite X-Trade Brokers — www.xtb.pl) nnm npu BbICOKOI BONATUILHOCTU
pblHKa ANg AaHHOro ®uHaHCcoBoro MHCTpyMeHTa.

e.  JIuMuTbl ans CTOnoBbIX WM JIMMWUTHbIX OPAEPOB YBEIMYMBAOTCS
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opening a market on Sunday at 11:00 p.m. Limits come back to fixed
values as fast as the liquidity and volatility on the underlying markets
allows. Usually the process takes from 10 to 20 minutes, however in
cases of limited liquidity and enlarged volatility this period may last
longer.

9. Orders types for Equity CFD

1. Due to its characteristic Orders for Equity CFD’s may differ in
some aspects from other Orders for other Financial Instruments. Prior
to entering into any Equity CFD transaction the Client should become
aware of how different Order types are executed for Equity CFD and
how they may influence Equity CFD transaction price.

a. Limit Orders are realized at the price indicated by the Client or
better.

b. In the money Limit Orders are not allowed. For Buy Orders highest
possible limit is the current Ask price. For Sell Orders lowest possible
limit is the current Bid price.

c. Stop Orders are realized at the conditions laid down by Underlying
Exchanges.

d. Market orders are not subject to requote, which means that by
using “Sell at Market” or “Buy at Market” the Client wishes to sell or
buy Equity CFD at the price reflecting current market price of the
stocks underlying the Equity CFD position.

e. If a Client wishes to execute a market order for Equity CFDs and
relevant Underlying Stock is currently suspended for trading (frozen)
on the Underlying Exchange, then if the market order for Underlying
Instrument is not executed within 30 seconds, Client's market order
for Equity CFDs is rejected by EOPS.

10. Size of Order

Client's Order may be rejected and cancelled, if it accounts for the
amount exceeding the maximal value of Order specified in Financial
Instrument Specification Table.

11. Place of performance

1. Due to fact that X-Trade Brokers shall serve as Client’s
counterparty in regard to Transactions involving Financial Instruments,
X-Trade Brokers shall be the place of performance of all such
Transactions.

2. For Equity CFD X-Trade Brokers shall be a place for Client’s order
execution. However for most Equity CFDs Transactions Client acquires
Equity CFD after a corresponding Underlying Instrument Transaction
has been completed on and Underlying Exchange. Therefore Equity
CFD reflects a transaction in Underlying Instrument that was executed
on an Underlying Exchange.

12. Technology

X-Trade Brokers shall use its best endeavours to provide the highest
quality of technology, thus shall employ means which are aimed at
ensuring the best execution of Client’s Order.

13. Review, audit and monitoring of these principles

1. X-Trade Brokers shall review the Orders Execution Policy (OTC) at
least once annually and monitor regularly so as to determine whether
the Orders are properly executed and in accordance with the Policy.

2. The current version of Orders Execution Policy is available on the
website www.xtb.pl, and X-Trade Brokers shall notify the Client per e-
mail or by internal post EOPS of any material changes to the adopted
measures.

3. In order to provide and sustain high level of service for Equity
CFD, X-Trade Brokers review the order execution policies of its
intermediaries on a yearly basis.

npy OTKPbITUK PbiHKa B BOckpeceHbe B 23 vaca (Bpemsi CET). JIuMuTbI
BO3BPALLAIOTCS K YCTAHOBJMIEHHBIM 3HAYEHWSIM Kak TOSIbKO 3TO MO3BONUT
NIMKBMAHOCTb M BONATWUNIbHOCTb Ha OCHOBHBIX pblHKax. OBbl4HO 3TOT
npouecc 3aHumaer 10-20 MWHYT, OAHaKO, B C/lyyasiX OrpaHu4eHHow
JIMKBUAHOCTM U YBENMYEHHON BONATUNBHOCTU, MOXET ANUTLCS AOSIbLUE.

9. Buabl KOHTPaKTOB Ha aKUUMU

1. Oppepa No KOHTpakTaM Ha akuuMu Mo CBOEW XapaKTepucTuke
MOFyT OT/MYaTbCs OT Apyrux OpaepoB Ha PUHaHCOBble VHCTPYMEHTBI.
Mpexae YeM OTKPbITb CAENKY MO KOHTPAKTY Ha akumu KnMeHT Ao/mkeH
03HAaKOMWUTbLCA C BUAaMU Takux OpAEpOB U KakK OHW MOTYT MOBUSATL Ha
ueHy caenku no CFD.

a. JIumuTHble Opaepa WCMOMHSAOTCA MO LeHe, yKasaHHOW KnueHToMm
WK nyuie.

b. Mo peHexHbIM caenkam HeT NMMUTHbIX Opaepos. [ns OpaepoB Ha
MOKYMNKY MaKcuManbHbIM NUMUTOM 6yaeT Tekyllas ueHa Ask. Ans
OpaepoB Ha Npoaaxy camblil HU3KWIA Npeaen — 3To TekyLas LeHa Bid.
c. Cronosble Opaepa VUCMONHSIOTCS Ha ycroBusix BasoBoi Bupxu.

d. PoiHOuHble Oppepa He noanexar MOBTOPHOW KOTMpoBKe. 3TO
3HauWT, 4TO, yKasaB "lMpoaaTb MO pbiHKY" unu "KynuTb Mo pbiHKY",
KnueHT enaeT npoAaTb WM KyMUTb KOHTPaKT Ha akuuio No LeHe,
OTpaXkatoLLen TEKYLLYIO PbIHOYHYIO LIieHY aKkumu.

e. Ecnm KnmeHT Xo4eT OTKpbITb PbIHOYHBIMN Opaep Mo KOHTPakTy Ha
aKuuu, a COOTBETCTBYIOLIAS akuuMsi B 3TO BpeMsi MPUOCTaHOBNEHa Ans
TOproB (3aMopoxeHa) Ha ba3oBoi Bupxe, u, ecnu pbiHOYHLIN Opaep
Ha Bas3oBbli MIHCTPYMEHT He BbiMonHeH B TeyeHue 30 cekyHa, Toraa
Takoi Opzep KnueHTa no KOHTPaKTy Ha akuuu oTkIoHsieTcs DCM3.

10. O6bembl opaepoB

Oppep KnveHTa MOXeT 6biTb aHHY/IMPOBaH WM OTK/IOHEH, €CNU ero
06bEM MpEBbILLAET MaKCUMMaslbHOE KOJIMYECTBO JIOTOB, YKasaHHOE B
Tabnuue Cneumndukaumm OUHAHCOBbLIX MHCTPYMEHTOB.

11. MecTo UCnoO/IHEHUSA OpAepoOB

1. B cBsiz3u c Tem, uto X-Trade Brokers BbicTynaer B kauyecTBe
BTOPOM CTOPOHbl  TpaH3akuuMm Ha OWHaHCOBbIX  VIHCTpyMeHTaXx,
pe3npeHums X-Trade Brokers sBnsietca mMectoM ucnonHeHus Opaepos
KnuneHToB.

2. [ns  KOHTpaKkTOB Ha akuuu pesungeHuus X-Trade Brokers
ABSETCA MeCTOM WucnonHeHns OppepoB KnuentoB. OpHako Ans
60MbLIMHCTBA CAENOK MO KOHTPaKTaM Ha akumu KnueHT npuobpertaer
KOHTPaKT Ha akuUMIo nocse 3aknioveHust COOTBETCTBYIOLEN CAeNKW Mo
BasoBoMy WHCTpymMeHTy Ha Ba3oBoii Bupxxe. MM0O3TOMy KOHTpaKT Ha
aKumMio oTpax@eT caenky no basosomy WHCTpymeHTy, koTopas 6bina
BbIMOSIHEHa Ha ba3oBoit bupxe.

12, TexHonorus

X-Trade Brokers npunaraer Bce ycunusi Ansi o6ecneyeHus HamBbICLLEro

KayecTBa  WCMOMb3yeMblX — TEXHOMOTUI, a Takke MpuBieKaeT
HeobxoAuMble  CpeacTBa  ANS  Nydllero  BbinofHeHus  Opaepos
KnuneHToB.

13. 0630p, ayAUT U MOHUTOPUHI AaHHbIX NpaBUN

1. X-Trade Brokers nepecmatpuBaioT [lpaBuna  MCMONHEHUS

opAepoB, No KpaliHell Mepe, OAWH pa3 B rof U perynspHo NpoBOAST
MOHWTOPWHI  BbIMONHEHWs OpaepoB  HaanexawuMm obpasoM U B
COOTBETCTBUM C [paBunamm.

2. Texywwue MpaBuna UCMoNHeHUs OpAEPOB AOCTYMHbl Ha Be6-caiiTe
www.xtb.pl. X-Trade Brokers pomxHbl yBegomutb KnneHta no

3NIEKTPOHHON MOYTE WAM MO BHyTpeHHel nouyTe 3CM3 o sobbix
13MeHeHusix B MpaBunax.

3. B uensax ofecnevyeHnss BbICOKOrO YPOBHSI 06CTyXMBaHUS
KOHTPaKkToB Ha akuuu, X-Trade Brokers nepecmaTpuBaeT MNOMUTUKY
BbINOSHEHNs OpAepOB CBOUX MOCPEAHUKOB Ha eXXeroAHoN OCHOBE.
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APPENDIX
NMPUNOXXEHUE

1. Vanilla options prices are determined from the following formula:

e-rT(FN(dl)-KN(d2 )

1) C=
@ Pp= e-rT(KN(-dl)-FN(-dz))
where:
in(" )+0(K ST
@d=-—K L
L oK TIVT

@ d, =d, -o(k, TWT

C - call option value;

P - put option value;

r - interpolated for term T interest rate of the currency in which the given
instrument is denominated;

T - time to expiry;

K - option strike price;

F — forward price of underlying instrument for term T;

o(K,T) — volatility of the underlying instrument price for given vanilla option.

The value of volatility is determined for K and T from two-dimensional
interpolation (extrapolation) of implied market volatilities received from stock
exchange option prices based on these instruments.

When it is not possible to obtain the parameter of volatility o(K,T) from the
market quotations then option shall be valuated on the basis of Heston-Nandi
model (2000).

2. The Manner of calculation of market volatility on the basis of Heston-Nandi
model (2000).

It shall be designated by S;, S,, S3, ...,
given financial instrument.

Let: S1, S;, Ss, ..., St- St sequence of historic close prices of given financial
instrument.

We define logarithmic phrase:

s
ro=In(ot)
¢ St»l

and we assume that subsequent values rt are example generated from the
following model'

—r(t)-f 0' 1t o2

t+1

2 2
O =(,o+ﬂ-o-t +a-(z,-y-0,)

r(t) - interest rate for deposits within term t, t+1;
2
o, - conditional variance;

Z: —random variable of the standard normal distribution N(0,1);

w, B, a, y - obtained by the maximum likelihood method estimates for the
parameters.

The formula for call option price at the moment t, shall be as follows:

AT T oo [k g1 T T oo |k
Fe +eAIR{ Faen) ke e e [ ]
2 T 2 T

) i¢
where:
T — time to expiry.
f (4) = <1> A +Bt°'t+1

whereas At and Bt are calculated using recursive metod ,backwards”:

t+1)

1
A=A, +¢r+Bt+1a)-E|n(1- 20B

1. o
2(¢7)

1 1 >
=B-B . +¢(-—+y)-—y +=———
BB 0t 57 * 00

while, we assume that A . =B . = 0.

Put options prices are calculated from the call-put parity:
-rT

P=C-(F-K)e

3. Calculation of European Digital option price

a) Digital Range option value for the triggers K; and K, we calculate using the

St. St continuity of historic close prices of

1. LleHa «BaHW/IbHOro» OMNUMOHA paccyMTbIBaETCs Mo ¢)0pMyne:

e-rT(FN(dl)-KN(d2 )

1) C=
2 p = o TTKNC)-FN(-,)
roe:

ln(E)+0(K,T)2T
8= T

@ d, =d - oK, TWT

C - cToMMOCTb onuuoHa «call»;

P — cTouMMOCTb onumoHa «put»;

I - UHTEPMONMPOBaHHas Ha CPOK T MPOLEHTHasi CTaBKa BastoTbl, B KOTOPOK
BblpaXKeH AaHHbIN MHCTPYMEHT;

T- BpeMms aKcnvpaumu;

K - LeHa cTpalik onumoHa;

F — dopBapaHas LeHa 6a30BOro MHCTpPyMeHTa Ha Cpok T;

o(K,T) — BONaTUNbHOCTb LieHbl 6330BOr0 MHCTPYMEHTA ANsi «BaHWIbHOMO»
onumoHa.

3HauyeHne BoNnaTuIbHOCTY onpegensetcs Ans K u T no aAByMepHo#
MHTEPNONSILUMK (3KCTPanonsaLmum) NporHo3upyeMoi pbIHOYHOM BOMATUBHOCTH,
Moy4YeHHON Ha OCHOBE LieH OMNUMOHOB (hOHAO0BON GMPXU. ECnM HEBO3MOXHO
nonyynTb NapameTp BonatunbHOCTU O(K,T) M3 pbIHOYHbIX KOTUPOBOK, TOrAa
OMUMOH [JO/MKEH PacCUMTLIBAETCA Ha OCHOBe Moaenn XectoH-HaHam (2000).

2. Cnoco6 pacyeTa pbIHOYHOW BONATWUIBHOCTU Ha OCHOBE MOAENMN XEeCTOH-
Hanam (2000).

MokazaTenb paccunTbiBaeTcs no Sy, Sy, S, ..., St. St - HENPEPLIBHOCTb LieH
3aKpbITUSI B MPOLLIIOM AaHHOrO (PMHAHCOBOTO UHCTPYMEHTA.

[onyctum: Sy, Sy, S, ..., St St NoCnenoBaTeNbHOCTb LIEH 3aKpbITUS B
MPOLLSIOM AaHHOTO (hMHAHCOBOrO UHCTPYMEHTa.

Mbl paccumTbiBaeM norapudMuHeckuii nokasarens: I, = In(SS—t)

1
1 npearonaraeM, YTo NnocieayroLLme 3HaueHus rt SBSIOTCA UCXOAHbIM
npvMepoM 13 cnenyrow,eﬁ Mozenu:

—r(t)-f 0' 1t 0o 2

t+1

2 2
O =(,o+ﬂ-o-t +a-(z,-y-0,)

r(t) - NpoueHTHas cTaBka Mo Aeno3uTaM B TeueHue cpoka t, t+1;

2
O't - YCNnoBHasa gucnepcus;

Z, — cyJaiiHas BenMYMHa CTaH4apTHOro HopMasnbHOro pacrpeaenerust N
0,1);

®, B, d, Y - nony4vyeHHble METOAOM MaKCMMaslbHOro I'IpaB,ClOI'IO,ClOGMﬂ OUEeHKN
napaMeTpoB.

dopMyna ans onpeaeneHns LeHbl onumoHa «call» B MoMeHT t:

T T oo [k g1 AT T o |k
C=Fe & Tre S (ig+1) d¢—Ke ke Tre J (i9) dg
2 T i¢ 2 T i

rne:
- BpEMﬂ 3KCMMpaumnu.

f ($) = <1> A +Bt°'t+1

roe At n Bt paccumuTbiBaloTCs C UCnonb3oBaHWeM Metoaa ,backwards”:

t+1)

1
A=A, +¢r+Bt+1a)-E|n(1- 20B

1. o
2(¢7)

1 1 2
=B . +o(-—+y)-—y +————
BB 00+ 5 * 0B

Mbl NpeanonaraeM, 4to At+T =

;=0.

LleHbl onumoHa «put» onpeaensoTcs cpaBHeHWeM «call»-«put»:
-rT

P=C-(F-K)e

3. Pacuet ueHbl onumoHa European Digital

a) Croumoctb onumoHa Digital Range ansg mexanusmoB Kj 1 Ky
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following formula:

DR(K,,K,) ="

K2
-N- | f(FK,T)dK

Ky
b) Digital Above option value for the trigger K; we calculate using the following
formula:

DAK,)=e""

N- | f(FK,T)dK

Ky
c) Digital Below option value for the trigger K; we calculate using the following
formula:

-rT K

DB(KI) =e -N- | f(FK,T)dK

where:

C, P, T, K, H, o(K,T) — as in example 1, 2 i 3 depending on the type of the
instrument.

f — density of distribution probability of the underlying instrument price at the
option expiration date.

F
et K Loy
(KT = FPCFKT) 2 o(KTIWT 27
Y K2 K272 To (K, T)?
4 F Gt
(KTl T (a"éfn)z ok D+K-In a"(afn)z +4<ro(mf(—a"gi17 w XD
X

)

paccuuTbIBaeTCcs no opmyne:

-rT 2
DR(Kl, Kz) =e -N- Kf f(F,K, T)dK
1
b) CronmocTb onuuoHa Digital Above ans mexaHuama K; paccunTbiBaeTcs no
dopmyne:

DAK,)=e""

‘N- ] f(FK,T)dK
Ky

c) CroumocTb onumoHa Digital Below ana mexaHusma K; paccuutbiBaeTcs no
dopmyne:

DB(K,) = e

Ky
-N- | f(FK,T)dK

roe:
C, P, T, K, H, o(K,T) — kak B npumepe 1, 2 1 3 3aBUCUT OT TUMa UHCTPyMEHTA.

f — yactoTta pacnpeaeneHunsa BepOﬂTHOCI'eﬁ ans ueHbl 6a30Boro WHCTPpYMEHTa
Ha AaTy sKCnmpauun onunoHa.

F
oL K Lm)
KT = FPCFKT) 2 o(KTIWT 27
Y K2 K272 To (K, T)?
F &
(KTl D“(%&Df K+ a"gnf +KTofK 1)3(80(';(” Dy
&K
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