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DECLARATION OF INVESTMENT RISK (OTC)

AEKNAPALNA NMHBECTULIMOHHOIO PUCKA (OTC)

1. Definitions

OTC Financial Instruments are financial instruments within the meaning
of ,the Regulations on the provision of services consisting in the execution
of orders to buy or sell property rights, keeping property rights accounts
and cash accounts by X-Trade Brokers Dom Maklerski S.A.”

Agreement for the provision of services consisting in the execution of
orders to buy or sell property rights, keeping property rights accounts and
cash accounts by X-Trade Brokers Dom Maklerski S.A.

Spread is the difference between the bid and ask price of a particular
Financial Instrument.

Tables of Commission and Fees is a Table of Commission and Fees
within the meaning of ,the Regulations on the provision of services
consisting in the execution of orders to buy or sell property rights, keeping
property rights accounts and cash accounts by X-Trade Brokers Dom
Maklerski S.A.”

2. General provisions

2.1. The subject of this Declaration (hereinafter referred to as
“Declaration”) is to inform the Client about financial risk related to
dealing in OTC Financial Instruments.
2.2. The Declaration describes some, but not all, types of risk related to
dealing in OTC Financial Instruments.

3. Risk elements in relation to OTC Financial
Instruments

3.1. Dealing in OTC Financial Instruments which valuation is based on
securities, futures, currency exchange rates, price of raw materials,
commodities, stock exchange indices or prices of other underlying
instruments involves specific market risk for the quoted Underlying
Instrument.

3.2. Specific risk market for a given underlying instrument includes, in
particular the risk of political changes, changes in economic policy, as well
as other factors which may considerably and permanently influence on the
conditions and rules of exchange and valuation of a given Underlying
Instrument.

3.3. In case of the occurrence of high or limited volatility of the
Underlying Instrument market, X-Trade Brokers may without prior notice of
the Client enlarge the Spread on OTC Financial Instruments.

3.4. For Equity CFD and for Floating Spread Account (CFD) chosen by the
Client point 3.3. above shall not apply and Spread is variable and reflects
the market price of an Underlying Instrument. Such a variable Spread is a
part of market risk and may negatively influence overall costs associated
with CFD and Equity CFD trading.

3.5. Particularly the period when the liquidity is largely limited on
Underlying Instruments is opening of the market on Sunday at 11:00 p.m.
X-Trade Brokers commences trading in such situation with an enlarged level
of spread. Spread comes back to fixed values as fast as the liquidity and
the volatility of the underlying market allows. Usually this process takes not
more than 10-20 minutes, however in cases of limited liquidity or large
volatility the process may take longer. The circumstances described in this
point shall not apply to Equity CFD trading.

4. Financial leverage risk in relation to OTC Financial
Instruments

4.1. OTC Financial Instruments are contracts which largely employ
financial leverage mechanism. Nominal value of a Transaction may largely

1. OnpepeneHuns

BHe6bupxeBble (OTC) ®uHaHcoBble WMHCTpyMeHTbBI — 3TO
(MHaHCOBbIE  WMHCTPYMEHTbI,  OMpeaeneHMe  KOTOpbIX — OMUCaHo B
«PernameHTe Ha NpefoCTaBNEHWE YCTyr UCMOSHEHUS OPAEPOB Ha Kymuo
WM NpoAaxy npasB CO6CTBEHHOCTU, BEAEHUSI CYETOB MNpaB CO6CTBEHHOCTU
N OeHEeXHbIX cyeToB AkumoHepHbiM ObuwectBoM X-Trade Brokers Dom
Maklerski".

J[loroBop — [0OroBOp Ha NpeaoCTaB/ieHne YCIyr UCMOSIHEHUS OpAEPOB Ha
Kynito WnM npoAaxy npaB COBCTBEHHOCTW, BeAEHWsl CYETOB npaB
Cco6CTBEHHOCTU U AeHEXHbIX cueToB X-Trade Brokers Dom Maklerski S.A.

Cnpaa — 370 pa3Huua Mexay LieHon nokynku (bid) v ueHoii npogaxw (ask)
N5 aaHHoro ®uHaHcoBoro UHCTpymeHTa.

Tabnuua onnat M KOMMCCHMOHHbIX — 3TO Tabnmua KOMWUCCUMOHHBIX,
ornpeneneHne KOTOpoy OnucaHo B «PernameHTe Ha npefocTaBneHue ycnyr
MCMOSTHEHUS OPAEPOB Ha Kymuto WAM MpoAaxy npaB CO6CTBEHHOCTM,
BEEHWSI CYETOB NpaB COGCTBEHHOCTU U AEHEXHBIX CYETOB AKLMOHEPHBIM
O6uwecrBoM X-Trade Brokers Dom Maklerski".

2. O6uwwue nosioXKeHus

2.1. MpeameToM aaHHow [eknapauuv (ganee "[Aeknapaums") sBnsercs
yBenoMneHne KnmeHTa o GpMHAHCOBOM pUCKe MpU 3aK/TIOYEHWUU CAENOK Ha
BrebuprkeBbix (OTC) ®rHaHCOBbIX MHCTpyMeHTax.

2.2, [leknapaumsi OMUCbIBAET HEKOTOpble, HO He BCE, BUAbl PUCKOB,
oTHOCAWMECS K caenikaM Mo BHebupxkeBbiM OUMHAHCOBLIM MIHCTpyMeHTaM.

3. DneMeHTbl pUCKa B OTHOLUEHMU BHEGMPIKEBDBIX
(PMHAHCOBbIX MHCTPYMEHTOB

3.1. 3aknoyeHne caenok no BHEOUPXXEBbIM (p1HAHCOBbIM
MHCTPYMEHTaM, LieHbl KOTOPbIX OCHOBbLIBAOTCS Ha LeHHbIX 6bymarax,
(blovepcax, Kypcax BasloT, LeH Ha Cbipbe, TOBapbl, MHAeKcax (hOHAOBOM
6upxun  unanm  ueHax Apyrux 6a30BblX MHCTPYMEHTOB, CBSI3aHO CO
cneunduyeckuMn puUCKamMy pblHKA, Ha KOTOPOM KOTMPYETCS AaHHbIN
BazoBblIli UHCTpYMEHT.

3.2, PbIHOYHBIN pUCK AN Kaxaoro 6a3oBOro MHCTpyMeHTa BKIIOYaeT,
npexae BCEro, PUCK  MOSIUTUYECKUX  W3MEHEHWH, W3MeHeHus B
3KOHOMUYECKON MOSINTWKE, a Takke Apyrve (akTopbl, KOTOpble MOryT
CYLLECTBEHHO M MOCTOSIHHO BAMATb Ha ycnoBust M npaeuna obmeHa, a
Takke LeHoobpasoBaHue Ang AaHHoro basosoro NHCTpymeHTa.

3.3. B cnyyae BbICOKOW MM OrpaHUYEHHON BONATUIBHOCTU Ha pbiHKE,
X-Trade Brokers moxeT 6e3 npeaBapuTenbHOro yseaomneHus KnueHTa
YBENNUUTL Cp3abl Anst BHebupixeBbix PMHaHCOBbLIX VIHCTpyMeHTax.

3.4. [ns koHTpakToB Ha akuwu (Equity CFD) u MnaBatowmx cyeToB
ycnoBus n. 3.3. yBEAOM/IEHWSI O puUcCKax He AENCTBYIOT W Cnpaj sBnsieTcs
NepemMeHHbIM U OTpaXaeT PbIHOYHYIO LUeHy Bba3osoro ®uHaHCOBOro
MHCTpyMeHTa. Takol nepeMeHHbI Cnpaa SIBMSIETCS YacTblo PbIHOYHOTO
pucka M MOXET HeraTMBHO BNMSTb Ha obliMe pacxofpl, CBA3aHHblE C
3aKNlO4YEHMEM CAENOK MO KOHTPakTaM Ha akuMM W KOHTpakTaM Ha
KypCOBble pasHuLibl.

3.5. MepvopoM, Koraa NWKBMAHOCTb B 3HAYUTENBHOW  CTEMeHu
orpaHuyeHa Ans 6a30BbIX MHCTPYMEHTOB, SBMSETCA OTKPbITUE PbiHKa B
BockpeceHbe B 23:00 (Bpemsi CET). B 310 Bpemsi X-Trade Brokers
OTKpbIBAET TOProBMlO C pacmpeHueMm cnpsga. Cnpsa Bo3BpallaeTcs K
YCTaHOBNEHHOMY YPOBHIO KaK TOMIbKO 3TO MO3BO/MT JIMKBMAHOCTb WU
BONATU/IbHOCTb pblHKA. O6bIMHO 3TOT MpoLecc 3aHMMaeT He bonee 10-20
MWHYT, OfiHaKo, B C/ly4ae NpOAOSKUTENbHOW MOHWKEHHOW NIMKBUAHOCTU
WK BbICOKON BONMATULHOCTU, MOXET 3aHuMaTb Gorbluee BpeMs. YCIoBus
[aHHOrO MyHKTa He OTHOCATCS K KOHTpakTaM Ha akuuu (Equity CFD).

4. Pwmck kpeauTHOro nieda ansa BHe6upxesbix (OTC)
®duHaHcoBbIX MHCTPYMEHTOB

4.1. BHebupxeBble (OTC) ¢uHaHcoBble
KOHTpaKTaMu,  WUCMONb3YIOWUMKU  MeXaHWU3M

MHCTPYMEHTbI
KpeAaUTHOro

ABNAKOTCA
nneya.
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exceed the value of the deposit, which means that even subtle changes of
the price of an Underlying Instrument may considerably influence on
Client’s account balance.

4.2. The Margin deposit paid may secure only part of the nominal
amount of the Transaction, which determines high potential profit, but also
the risk of heavy losses for the Client. The losses might in certain
particularly unfavorable circumstances exceed financial resources gathered
on the Client’s account.

5. The risk of occurrence of the Force Majeure

5.1 The Client accepts that in the situations, in which normal activity of
X-Trade Brokers will be disrupted by the events of the Force Majeure, the
execution of the Client’s Order might be impossible to conduct or the Order
may be executed on conditions less favorable than it results from the
Regulations or the herein Declaration.

6. Confirmation of the execution of the placed disposal

6.1 In standard market conditions, X-Trade Brokers within 90 seconds
confirms the disposal placed by the Client (Orders in case of Financial
Instruments quoted in the ,Instant execution” mode or the price inquiry)
concerning a given OTC Financial Instrument. This condition, however, shall
not apply in situation when, on a given market, there is and exceptional
variability of prices of the Underlying Instrument or the loss of liquidity and
in other cases qualified in accordance with point 5.1. as Force Majeure.

6.2 In the period when market is opening, as mentioned also in point
3.5. the provisions of point 6.1. do not apply.

6.3 For most of Equity CFD’s confirmation of Transaction execution or
Order acceptance is only available after a relevant Underlying Instrument
order was executed or placed on an Underlying Exchange. As soon as X-
Trade Brokers receives an electronic confirmation of such transaction, it
becomes a basis for Equity CFD Price and as such is visible in EOPS.

7. Error risk in the price of a Financial Instrument

7.1 The Client acknowledges that the quotations published by X-Trade
Brokers via EOPS or OOPS may contain errors. The aforesaid errors cause,
that the price of the X-Trade Brokers’ Financial Instrument, deviates from
the Underlying Instrument price, on which it is based, in such a manner
that it does not reflect the Market Price of the Underlying Instrument, and
due to this fact it shall be recognised as erroneous. The Client as an
investor prior to conclusion of the Transaction shall acquaint himself with
the approximate current Market Price of the Underlying Instrument. Risk of
error in the price of Financial Instrument and the rights and obligations of
the parties to the Agreement are described in Chapter 8 of the Regulations.
Client should specifically acquaint himself with those conditions before
trading in X-Trade Brokers.

8. Equity CFD

8.1 Equity CFD's Transaction entered by the Client in most cases
generates a transaction on the Underlying Instrument on one or more of
the Underlying Exchanges. Equity CFD quotation shown in EOPS should be
deemed as indicative and in some cases may not guarantee that the Client
will deal at this quotation. The actual Equity CFD Price of the Transaction
on an Equity CFD will be based on the transaction price of an Underlying
Instrument reported back by X-Trade Brokers. The Equity CFD Price of a
concluded Transaction will be visible in the Operational Register.

8.2 In case of some Equity CFD’s when a Client enters a short position
X-Trade Brokers will offset this position with a short sale of an Underlying
Instrument. Such transaction may result in additional borrowing cost for
hard to borrow Underlying Instruments. In such cases these cost may
heavily influence the Swap Point charged for a short position in Equity
CFD’s. For detailed description of Swap Points charges please refer to the
Swap Points Table.

8.3 Under some circumstances an Underlying Exchange may cancel
transactions on Underlying Instruments. In that case X-Trade Brokers has
the right to cancel relevant Equity CFD Transactions with the Clients.

8.4 If an Underlying Instrument for an Equity CFD is being delisted on
an Underlying Exchange and at the time of delisting there are still open
positions in relevant Equity CFD’s, X-Trade Brokers has the right to close
such positions without prior notification of the Client.

8.5 Client should specifically acquaint himself with conditions of trading
Equity CFD described in the Regulations before trading in X-Trade Brokers.

9. Orders with the price limit, stop orders

9.1. The Client has the possibility to place Orders with the price limit and
stop Orders. Execution of the Orders with the price limit and the stop

HoMuHanbHass CTOMMOCTb CAEMKM MOXET MHOrOKpaTHO MpeBbllaTh
BE/IMYMHY BHECEHHOro AernosuTta, a 3TO 3Ha4uT, 4TO Aaxe Hebosnbluoe
M3MeHeHne LeHbl ba3oBoro MHCTpyMeHTa MOXET CyLeCTBeHHO BAWSTb Ha
6anaHc CueTa KnveHTa.

4.2, BHeceHHbI TapaHTWiHbIN [eno3nT obecrneynBaeT TOSbKO YacTb
HOMUHaNbHOM CYMMbI CAEMKW, YTO MO3BONSET MOMYYUTb BbICOKYIO NpUBbINb,
HO W HeceT puck 6onblwmnx notepb Ana Knuenta. BennumHa ybbiTka B
0CobbIX CyYasx MOXET MPEBbICUTb BENNYMHY CpPeAcTB Ha CueTy KnueHTa.

5. Puck BO3HMKHOBEHMUA (hOpPC-MaXKOPHbIX 06CTOATENBCTB

5.1. KnueHT cornawaetca C TeM, 4YTO B CUTyaumsx, Korga
pestenbHocTb X-Trade Brokers Oyaer HapyweHa B pesynbTtate ®opc
MaxxopHbIx O6cToATenbCTB, opaepa KnneHTa MOryT He BbIMOMHATLCA MW
BbIMOSIHATLCS HA YC/IOBUSIX, MEHEE BbIFOAHbIX, YEM Te, KOTOpble yKa3aHbl B
PernameHTe unu Hactosiwel [leknapauum.

6. TMoareepxaeHWe UCNONTHEHUSI OpAEpPOB

6.1. B cTaHgapTHbIX pbiHOYHbIX ycnoBusix X-Trade Brokers B TeueHue
90 cekyHA noAaTBepXAaeT opAepa, pasmelueHHble KnveHTom (opaepa Ans
®uHaHCcoBbIX WHCTPYMEHTOB, YyKkasaHHble B pexwume "HemeaneHHoro
UCMONHeHus" wnu  no  3anpocy) no  BHebupxesbiM  PUHAHCOBLIM
MHCTpyMeHTaM. 3TO ycnoBue He AeNCTBYET B YCNOBUSIX UCKIIOYUTENbHOM
BOMIATUMLHOCTU LieH Bba3oBoro MHCTpymeHTa, noTepu NWKBUAHOCTM MAWN B
cnyyae aevictBus dopc MaxopHbix O6CTOATENBCTB cornacHo ¢ n. 5.1.

6.2. Bo Bpemsi OTKpbITUS pblHKA, YKa3aHHoe B n. 3.5., ycnosus n. 6.1.
He BbIMOJHAOTCA.

6.3. [ns  60nblUMHCTBA KOHTpPakTOB Ha akumm (Equity CFD)
NOATBEPX/AEHWE WCMOSIHEHUS WX MPUHATUS opAepa [AOCTYMHO TONbKO
nocre Toro, Kak COOTBETCTBYIOWMI opaep Gbin UCMONHEH WK pasMelleH
Ha Bupxe Ba3oBoro WHcTpymeHTa. Kak Tonbko X-Trade Brokers monyunt
3NEKTPOHHOE MOATBEPXAEHNE TaKoW onepauuu, OHa CTaHOBUTCS OCHOBOM
KOHTPaKTa Ha akumio n otobpaxaertcs B ICI3.

7. Pwuck ownbkmu B LeHe (pMHAHCOBOro MHCTPyMEHTa

7.1. KnueHT yBeaoMNieH, UYTO KOTMPOBKWM, OnybnukoBaHHble X-Trade
Brokers uyepe3 3CMN3 wmwm OCN3, wMoryT coaepxaTb  OWMOKU.
BbileykasaHHble OWMWO6KM NpUBOAAT K TOMY, 4TO LeHa ®UHAHCOBOro
MHcTtpymenTa X-Trade Brokers oTnuuaetcs  oT  ueHbl  basosoro
VIHCTpyMeHTa, Ha KOTOPOM OH OCHOBaH, W, TakMM 06pa3oM, He SBIsSeTCs
pbIHOYHOW LeHoM bBasoBoro WHCTpyMeHTa, BcneactBue 4yero Gyaer
OLWMBOYHOW. KNMEHT Kak MHBECTOP [0 3aK/loYeHUs CAeNKU AOMKEeH
03HaKOMUTbCS C TeKyLUel pbIHOYHOW LieHol BasoBoro WHCTpymMeHTa. Puck
ownbkn B LeHax ®uHAHCOBbIX WHCTpyMeHTOB, a Takke mnpasa W
ob6si3aHHocTelt CTopoH no [loroBopy onucaHbl B rnaBe 8 Pernamenta.
KnueHT AomkeH BHMMaTeNbHO O3HAaKOMWUTLCS C AAHHBIMM YCIOBMAMW A0
Hauana Toprosnu B X-Trade Brokers.

8. KoHTtpakTbl Ha akuumn (Equity CFD)

8.1. Cpenka Mo KOHTPaKTy Ha akuuu, KOTopyto 3aknouun KnveHT, B
60nblWIMHCTBE CNy4YaeB BeaeT K cAenkam no basosbiM WHCTpymeHTaM Ha
OQHOW MMM HecKoNMbKUX GupXax. KOTMPOBKM MO KOHTpaKTaM Ha akuuu,
ykasaHHble B OCI3, cneayeT paccMaTpuBaTb Kak OPUEHTUPOBOYHbIE, U B
HEKOTOpbIX C/Ty4yasix, OHW He MOryT rapaHTMpOBaTb 3aKNlOYeHWe CAeNoK
KnueHtoM no TakoMy Kypcy. X-Trade Brokers ucrnonb3yeT akTyanbHyo
LieHy KOHTpaKTa Ha aKuuio, KOTOpasi OCHOBbLIBAETCS Ha LEHe CAenku
BasoBoro WHcTpymeHTa. [pu 3aKil0o4eHUM CAENKW LieHa KOHTpakTa Ha
akumio 6yaet otobpaxaTbcsi B OnepauvoHHOM peecTpe.

8.2, [In HEKOTOPbIX KOHTPAKTOB Ha aKuuu, Koraa KineHT oTKpblBaeT
KOpoTKyto no3uumio, X-Trade Brokers 6yaeT KoMneHcUpoBaTh 3Ty MO3ULIMIO
KOpOTKOM npogaxel basoBoro MHCTpymeHTa. B pesynbTaTe Takoin caenku
BO3MOXHbI AOMOJIHUTENbHbIE Pacxofbl MO TPYAHO 3aMMCTBOBaHbIM Ba30BbiM
MHCTpyMeHTaM. 3Tu pacxoAbl MOTYT CU/IbHO MOBAMATL Ha BenmMyuHy CBomn-
MYHKTOB 11 KOPOTKMX MO3WULMI MO KOHTpaKTaM Ha akuuu. [etanbHo
CBON-MyHKTbI ON1caHbl B Tabnuue CBOM-MyHKTOB.

8.3. B HexkoTopbix cnydasix basosas bBupxa MOXeT OTMeHUTb
TpaH3akuum no ®uHaHcoBbIM WHCTpyMeHTaMm, u Torga X-Trade Brokers
MMeeT MpaBO OTMEHUTb COOTBETCTBYlOWME cAenkn KnueHtoB no
KOHTpaKTaM Ha akuuu.

8.4. Ecnn Ba3oBblii MHCTPYMEHT [Ns KOHTpakTa Ha akuumio 6yaer
UCKIIIOYEH U3 crincka Ha Bba3oBoi Bupxe W B 3TO BpeMsi ByayT OTKpbITble
no3vLMM No AaHHOMY KOHTpakTy, X-Trade Brokers nMeeT npaBo 3aKpbiTb
Takvie no3vumuu 6e3 npeasapuTenbHOro yseaomnenns Knmexta.

8.5. KnveHT [o/mKeH BHMMATEIbHO O3HAKOMWUTbCA € YC/I0BUSIMM
TOProBAM MO KOHTPaKTaM Ha akuuu, KOTopble onucaHbl B PernameHTe,
npexzae Yem HadaTb Toproento ¢ X-Trade Brokers.

9. JIuMuTHbIE U CTOMOBbLIE OpAepa

9.1. KnneHT umeeT BO3MOXHOCTb pa3MecTUTb opaepa C IMMUTOM LieHbl
1 cton-opaepa. McnosHeHne NMMUTHBIX U CTOM-OpAepOB MPOU3BOAMTCA B
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Orders shall be held in the following manner:

a. The limit and stop Orders are realized at the price indicated by
the Client with the exception from point b.;

b. The stop and limit Orders realized upon the opening of the
market are executed at the opening price for a given Financial
Instrument;

c. The Orders of the limit and stop type can be placed only then
when a given Financial Instrument is traded;

The Orders of the limit and stop type cannot be placed if the absolute value
of the difference between the price of the Order’s activation and the
current price of the Financial Instrument is lower than the minimum limit
for the stop Orders for a given Financial Instrument. These limits are
available on the X-Trade Brokers website www.xtb.pl. The limits can be
raised in case of the economic data publication (defined in the section
Calendar available on the X-Trade Brokers website www.xtb.pl); or in case
of the a high market volatility on a given Financial Instrument.

d.  Limits for stop and limit Orders are enlarged in the moment of
opening a market on Sunday at 23 pm. Limits come back to fixed
values as fast as the liquidity and volatility on the underlying
markets allows. Usually the process takes from 10 to 20 minutes,
however in cases of limited liquidity and enlarged volatility this
period may last longer.

9.2. Due to its specifics Equity CFD Orders may differ in some aspects
from other Orders for other Financial Instruments. Prior to entering into any
Equity CFD transaction the Client should become aware of how different
Order types may influence Equity CFD transaction price. Most important
differences are highlighted below:

a. Limit Orders are realized at the price indicated by the Client or
better;

b. In the money Limit Orders are not allowed. For Buy Orders
highest possible limit is the current Ask price. For Sell Orders lowest
possible limit is the current Bid price;

c. Stop Orders are realized at the conditions laid down by
Underlying Exchanges;

d. Market Orders are not subject to requote, which means that by
using “Sell at Market” or “Buy at Market” the Client wishes to sell or
buy Equity CFD at the price reflecting current market price of the
Underlying Instrument;

e. If a Client wishes to execute a market Order for Equity CFD’s
and relevant Underlying Instrument is currently suspended for
trading (frozen) on the Underlying Exchange, then if the market
Order for Underlying Instrument is not executed within 30 seconds,
Client’s market Order for Equity CFDs is rejected by EOPS.

10. Margin Call mechanism

10.1. Margin Call mechanism in normal market conditions hedges account
balance against falling below the value of the funds deposited on the
account.

10.2. Margin Call mechanism automatically closes the most unprofitable
position of the Client when the Current Balance of the Operational Register
(Equity) is equal or lower than 30% of the value of the Margin deposit paid
to secure open positions.

10.3. Should unfavorable market conditions arise, in particular if a price
gap occurs, the execution price for Orders closed by the margin call
mechanism of the Transaction may be so unfavorable that the losses
suffered may exceed the balance on the Client’s account.

11. Terms and conditions for keeping an Account

11.1. Prior to signing the Agreement the Client should acquaint himself
and accept all costs and charges related to the execution of the Agreement.
It concerns in particular all costs of keeping and maintaining the account,
all costs and commissions related to the Transactions Conclusion, Swap
Point Rates and all other fees and commissions subject to the provisions of
the Regulations and the Agreement.

12. Technological limitations

12.1. Signing a binding Agreement shall mean that the Client knows and
accepts specific technological features of the Transaction System provided
by X-Trade Brokers (EOPS, OOPS). It concerns in particular the manner of
EOPS, OOPS functioning, the manner of Orders execution, any limitations in
the access to the account through electronic means that arise due to
possible malfunctioning of services provided by third party who supply
infrastructure necessary for access to applications, as well as other possible
threats. The Client shall bear all consequences and costs arising from lack
of access to the account and from any limitations in opportunities to
execute a Transaction through electronic means and by telephone, for
which X-Trade Brokers bears no responsibility.

cneayowem nopsiake:

a. JluMuTHble UM cTOm-opAepa  MCMOMHSIOTCA MO LieHe,
yKasaHHol KnueHToM, 3a UCKIoYeHMEM NyHKTa b.;
b. [pu OTKPbITUM pblHKA JIMMUTHBIE W  CTOM-OpAepa

MCMOMHAIOTC MO LieHe OTKpbITUS Anst AaHHoro ®uHaHCoBOro
WHCTpyMeHTa;

C.  JIuMUTHble 1 cTON-OpAepa MOryT 6biTb pa3MellieHbl TONbKO B
TOproBoe BpeMs Ans AaHHOro ®MHaHCOBOro MHCTpymeHTa;
JIMMUTHBbIE 1 CcTOM-OpAepa He MOryT 6biTb pa3MellieHbl, ecnn abcontoTHas
pasHuLa Mexay LieHOW OTKpbITUS opaepa v Tekylueid LeHon OuHaHCOBOro
VHCTpyMeHTa MeHblle MUHUManbHOro IMMUTA, YCTaHOBMIEHHOrO A1 CTOM-
OpAepoB ANs TaKoro MHCTPyMEeHTa. 3HayeHus NMMUTOB MpuBeaeHbl Beb-
crpaHuue X-Trade Brokers - www.xtb.pl. JIuMUTbI MOryT 6bITb yBENMYEHDBI B
cnyqae  nybnukaummM  3KOHOMWYECKMX AaHHbIX  (yKasaHbl B pasgene
«KaneHpapb» Ha Beb-caiite X-Trade Brokers — www.xtb.pl) wam npu
BbICOKOI BONATUMIBHOCTY pbliHKa ANst AaHHOrO ®UHAHCOBOrO MHCTpyMeHTa.
d. JiumuTel  And CTOMOBbLIX U JIUMUTHBIX  OpPAEPOB
YBENIMYMBAIOTCA MPU OTKPbITUM pblHKA B BOCKpeceHbe B 23 vaca
(Bpemsi  CET). JlumuTbl BO3BpallaloTC K  YCTAHOBJIEHHBIM
3HAYEHWsIM  KaK TOMbKO 3TO  MO3BO/MT  JIMKBMAHOCTb W
BOMATU/BbHOCTb Ha OCHOBHbIX PbliHKaX. OB6bI4HO 3TOT mpouecc
3aHuMaeT 10-20 MUWHYT, OAHaKO, B C/lyvasX OrpaHUYEeHHOW
NMKBMAHOCTU U YBENIMYEHHOW BONATUIBHOCTU, MOXET AIUTbCS

fonblue.

9.2. M3-3a cBoell cneumndurkn opaepa Mo KOHTpaKTaM Ha akuuu MoryT
B HEKOTOPbIX acrnekTax OT/MYaTbCs OT OpAepoB Ha Apyrne ®uHaHCOoBble
MHCTpyMeHTbl. MNepea OTKpbITUEM CAENKW MO KOHTPaKTy Ha akuun KnueHt
[IO/DKEH 3HaTb, YTO PasfiMYHbIE TUMbI OPAEPOB BMSIOT Ha LieHy CAENKK Mo
KOHTpaKTaM Ha akuun. Hanbonee BaXKHbIMW pasnnunamMmn SBSIIOTCS:
a. JluMuTHble oppepa WCMOMHSIOTCA MO LeHe, YyKasaHHOW
KnueHToM unu no nyyiuen ueHe;
b.  JlumuTHble opaepa He AonyckaloTcs B AeHexHoln dopme. B
JIMMUTHBIX OpAEpax Ha MOKYMKY MakCMManbHbIM nMMUTOM 6yaeT
Tekywas uUeHa Ask. B NnuMUTHBIX opAaepax Ha npopaxy
MUHMMasbHOE OrpaHnYeHwe - 3TO TeKylas LeHa Bid;
c.  CronoBble Oppaepa WCMOMHATCA Ha ycnoBusx basosoi
Bupxu;
d.  PblHOYHble opAepa He noanexar NoBTOPHON KOTUPOBKE, 3TO
O3HauaeT, 4To ykaszaB "lMpogaTb Ha pbiHKE" wunm "Kynutb Ha
pbiHke" KnvMeHT xo4eT npoaaTb WM KyMUTb KOHTPaKTbl HA aKLmu
o pbIHOYHOW LieHe ba3oBoro MHCTpyMeHTa;
e. Eom KnveHT xouyeT pasMecTUTb PblHOYHbIM Opaep Mo
KOHTPaKTy Ha akuum BasoBoro MWHCTpyMeHTa, MO KOTOPOMY
NpUOCTaHOBNEHbI TOPru (3aMopoXeHbl) Ha ba3oBoli Bupxe, Toraa,
€C/IM PbIHOYHBIN opaep Ha ba3oBblii MHCTPYMEHT He BbINOSHSETCS
B TeueHue 30 cekyHg, opaep KnuneHta oTknoHsetcs B CM3.

10. Mexanusm Margin Call

10.1. MexaHu3m Margin Call B HOpManbHbIX PbIHOYHBIX YCIOBUSX
npefHasHayYeH AN OrpaHUYeHust CHKeHWUs banaHca cyeTa HUXe CyMMbl
pasMeLLeHHbIX Ha Ieno3uTe CpeacTB.

10.2. MexaHu3m Margin Call aBTOMaTMYecKM 3aKkpbiBaeT CaMylo
y6bITOUHYI0 no3uumio KnueHTa, koraa octatok Tekywero Canbao Cpeacrs
(Equity) 6ymeTt paBeH wnu MeHblie 30% OT CTOMMOCTM MapXuHanbHOro
[ieno3unTa, SBNsoLero o6ecrneyeHneM OTKPbITbIX MO3ULIWNA.

10.3. pu HebnaronpusTHbIX PbIHOYHBIX YCMOBMSIX, B YaCTHOCTM, Mpu
06pa3oBaHMM LiEHOBOro paspbiBa (gap), LeHa WCMoNHEHUs OpAepoB,
3aKPbITbIX MO MexaHu3My Margin Call, MoXeT 6bITb HAaCTONbKO HEBBLIFOLHON,
YTO TeKyLUMIA YBbITOK MOXET NpeBbICUTL BeNMunHy BanaHca cyera.

11. YaioBus ynpaB/ieHUs CHETOM

11.1. [lepea noanucaHvem [oroBopa KMEHT A0/MKEH O3HAKOMWUTLCS W
NPUHSATb BCE pacxofbl U 3aTpaThbl, CBA3aHHbIE C UCMOHeHneM [loroBopa. B
0COBEHHOCTV 3TO KacaeTCsl pacxoAoB Ha coAepXaHue u obcnyxvBaHue
CYyeTa, BCEX PacxofoB M KOMUCCUM, CBS3aHHbLIX C 3aK/IOYEHWEM CLENOK,
TapupoB CBOM-NYHKTOB M APYrMX CBOPOB M KOMUCCUIA C  Y4eTOM
nonoXxeHui [lorosopa u PernameHTa.

12, TexHoNornyeckme orpaHu4YeHus
12.1. MopmucaB [orosop, KnueHT noATBepXxaaeT, YTO 3HAeT U
NPUHUMAET  KOHKPETHble  TexHosornyeckne ocobeHHocTM  Toproeon

Mnatdopmbl, koTOpyto npeaocraensieT X-Trade Brokers (3CM3, OCM3). 3to
Kacaetcs npuHuMnoB paboTsl ICM3, OCM3, cnocoba MCMONHEHWS OPAEPOB,
Kakux-nmbo orpaHuyeHunid B JOCTYNe K CHETy Yepes 3MeKTPOHHble CpeacTBa
CBSI3W, KOTOPble MOryT BO3HWKHYTb M3-3a C60eB B Yycnyrax TpeTben
CTOPOHbI, 06ecneunBatoLLeii cBsi3b, HEOBXOAMMYIO A/ AOCTyNa K CUCTEME,
a TaKke Apyrue BO3MOXHble Yrposbl. KNMEeHT HeceT OTBETCTBEHHOCTb 3a
NOCNEACTBUS U U3AEPXKWU, BO3HMKalOWMe M3-3a OTCYTCTBUS AOCTYyNa K
CYeTy M  Kakux-nMbo orpaHWyYeHWin B nepedade OpAepoB  Yepes
3NEKTPOHHblE CpeAcTBa M No TenedoHy, 3a paboTy koTopblx X-Trade
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12.2, The exchange platform (EOPS, OOPS) may be temporarily
suspended. This may prevent transactions from being concluded, for what
X-Trade Brokers bears no responsibility. Such situation may specifically take
place after closing by the Client a price dialogue question window (in a
manner other than cancel order) before receiving than answer from a
Server; or after generating to large number of questions for price, without
concluding a transaction.

13. Final representations

13.1. When deciding to sign the Agreement, the Client shall carefully
consider whether such Transactions are appropriate for the Client, taking
into account Client’s investment knowledge and experience, financial
resources, access to necessary technologies and other important factors.
13.2. By signing this document the Client declares that the Client is
aware of investment risk and financial consequences that are related to
dealing Transactions in OTC Financial Instruments, also those which price
may depend on price of securities, futures, exchange rates, prices of raw
materials, commodities, stock exchange indices or other prices of
underlying instruments not mentioned herein.

13.3. The Client declares that the Client is fully aware that due to a
high financial leverage, dealing in OTC Financial Instruments is strictly
connected with the possibility of suffering heavy financial losses by the
Client, even at a slight change of the Underlying Instrument price on which
quoting prices of a given Financial Instruments are based.

13.4. The Client declares that the Client is fully aware of the fact that
it is not possible to make a profit on OTC Financial Instruments
Transactions without taking the risk of losses.

13.5. The Client declares that the Client’s financial standing is stable
and sufficient to enable him to invest on the above mentioned Financial
Instruments.

13.6. Any guarantees as to making a profit should be deemed false.
The Client may under no circumstances accuse X-Trade Brokers for having
asserted that there existed no investment risk or of giving any guarantees
of profit.

13.7. The Client exempts X-Trade Brokers from liability for any losses
incurred by the Client as a result of OTC Financial Instruments Transaction
made. Beyond all doubt, concluding a Transaction shall be deemed an
independent decision of the Client. The Client may under no circumstances
claim that the Client made any Transaction on the basis of any suggestions
or recommendations made by X-Trade Brokers or its employees.

Brokers He oTBeyaer.

12.2. Toprosas nnatdopma (3CM3, OCM3) MoxeT 6biITb BpeMEHHO
3abnokupoBaHa. 3TO MOXET MPEnsTCTBOBATb 3aK/IIOUYEHMIO CAENOK, 33 YTO
X-Trade Brokers He HeceT HWKakoi OTBETCTBEHHOCTW. Takasi cuTyauus
BO3MOXKHa BC/IACTBME 3aKpbITUs KIMEHTOM AManoroBoro OKHa 3anpoca
LeHbl (KpOMe OTMeHbl opaepa), OO MO/ydYeHus OTBeTa C cepBepa, Win
nocse reHepvpoBaHusi 60MbLIOr0 KONMMYECTBa 3anpocoB LeHbl, 6e3
3aK/TOYEHNS COENKM.

13. 3axknroumTesibHble NMOJIOXKEHUNA

13.1. MpuHumas pelweHne o noanucaHun [orosopa, KnmeHT gonxeH
xopowo obaymaTb, SBASAIOTCA M Takoro TuMa CAENKW ANS  Hero
noaxoAsWUMY, YYUTbIBAS WHBECTULIMOHHbIE 3HaHWS W onbiT KnueHTa,
(mHaHCOBble pecypchbl, AOCTYN K HEO6XOAWMbIM TEXHONMOTUAM W Apyrue
ycnosus.

13.2. MoanucbiBas [JaHHbIA AOKYMEHT KnWeHT MOATBEpXAaeT, uyTo
yBEAOMNEeH O (WHAHCOBOM W MHBECTMLIMOHHOM pUCKE, KacaloLemcs
onepaumii No BHebupxxeBbIM OUHAHCOBBIM VIHCTPYMEHTaM, a Takxe O TOM,
YTO LieHa MHCTPYMEHTOB 3aBWUCUT OT LieH Ha LieHHble 6yMark, dblodepcsl,
KypCbl BanioT, LEH Ha Cbipbe, TOBapbl, MHAEKCHl (OHAOBOW GUPXM UK
APYrvX, He yrNoMSHYTbIX Bbille, LieH Ha ba3oBble MHCTpyMeHTbI.

13.3. KnveHT noaTBepXAaeT, YTO B CBSA3M C BbICOKMM (DMHAHCOBbLIM
puckom, paboTta c BHebupxxeBbiMM OuHaHCOBLIMM VIHCTpyMeHTaMm cBsA3aHa
C BO3MOXHOCTbIO 3HaYUTEe/bHbIX (PUHAHCOBLIX MOTEPb CO  CTOPOHbI
KnueHta, aaxe npu HebonblIOM M3MeHeHWUn LieHbl basoBoro MHCTpymeHTa,
Ha OCHOBaHUM KOTOPOro KOTUPYeTCs AaHHbIN OUHAHCOBbLIN NHCTPYMEHT.
13.4. KaveHT NOMHOCTbIO MPUHUMAET TOT akT, YTO HEBO3MOXHO
nonyyMTb AOXOA B pe3y/bTaTe 3ak/lloveHus caenok no BHebupxesbiM
®urHaHCcoBbIM MIHCTpYMeHTaM 6e3 NPUHATMS PUCKOB NOSTyYeHUS YObITKOB.
13.5. KameHT noaTBepxaaeTr, u4TO ero (MHAHCOBOE MOJSIOXKEHME
ABNAETCA CTabunbHbIM M AOCTaTOYHbIM AN WHBECTMPOBAHUS CPeACTB B
BblLLEYMOMSAHYTble ®UHAHCOBbIE VIHCTPYMEHTbI.

13.6. Jliobble rapaHTUM MonyyYeHns [oxopa crneayer cuutatbh He
BEPHbIMU. KITMEHT HM Npu Kaknx 06CTOATENbCTBAX HE MOXET 06BUHATL X-
Trade Brokers B 3asiBneHusix 06 OTCyTCTBUM MHBECTULIMOHHOIO pUCKa MK o
NtoBbIX rapaHTUSAX NonyyYeHns Aoxoaa.

13.7. KnueHt ocBoboxpaaer X-Trade Brokers OT OTBETCTBEHHOCTM 3a
BO3MOXHblE YObITKM BCNEACTBME 3aKIlOYeHWst cAenok no BHebupkesbiMM
®urHaHcoBbIMM MIHCTpyMeHTaMmn. CUMTaeTCs, YTO 3aK/loHeHmne CAenoK — 310
He3aBucMMoe pelueHne KnueHta. KnMeHT He MOXEeT HM Npu  Kakux
obcTosTenbCTBax yTBepXAaTh, YTO 3aK/I04UMI KaKyo-1Mbo TpaH3akumio Ha
OCHOBaHUM NOBbIX NMPEANOXEHU UNK pekoMeHaaunii, caenaHHbix X-Trade
Brokers unu ee cotpyaHvkamu.
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Date / flaTta

Client’s forename and surname / ®.1.0. KnueHTa

Client’s signature / Moanucb KnueHrta

This Declaration consist integral part of the Agreement No: /
[aHHasa [leknapauus sBNsieTCs HEOTbEMJIEMOI YacTbio [loroBopa N2:



